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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YERR ENDED 3157 DECEMBER, 2021

INTRODUCTION: | have the honour and privilege to present the report on the account of the Gowvernment of Imo State of Nigeria for the year
ended 31st December, 2021 together with the nobes therean, This report reviews the financial efforts and outcomes of the State Govern-
ment in an attempt to mateh the objective of finangial management with the goals of Governance, This publication is expected to serveas
praper decumentary evidence of transparency in the Government financial administration and record of published accounts as instrurment

of accountability,

LEGAL AUTHORITIES: The financial statement presented in this report are in accordance with that of the 2021 Appropriation laws of Imo
state, the reviewed Financial Regulations #nd Finance {control and management] Act of 1958 as amended and the 1999 Constitution of the
Federad Republic of Nigerin as amended,

International Accounting Standards (IPSAS) as recommended by the International Federation of Accountants Committes (IFAC) on public
accounting , as applicable in Nigeria,

PRINCIPAL ACTIVITIES: the maln activities of the Office of the Accountant-General includes the receipts, custody disbursemnét of all
Gowernment funds, record keeping, preparations and publication of Financial Statement,

THE BUDGET HIGHLIGHTS; The budget of 2021 was christened “Imo State Share Prosperity Budget which was almed at providing wide spread
downstream economic prosperity that is sustainable to all sectors of the economy of Imo state in tandem with the 3R-develogment bluse print
of this administration, The 2021 budget of share prosperity will promote sustainable economic development.

The 2021 budget therefore is a symbaolic brdge between past achievements, and future aspirations achieved for the people of Imo State.

It #so underscores résolve to birth new programs and profects in order to expand epportnities for the collective prosperity and economic
empawerment for all, especially job creation for aur youth, While the financial crisis facing our country due to covid-1F pandemic ks serious,
the Imo State Shared Prosperity Budget focuses on opportunities for growth and new investment far strong entrepreneurship and for direct

& Indirect jobs.

Therefore, the main objectives of the budget are:

|« To expand and improve the Internally Generated Revenue base and reduce dependence on the Federal Allocation,

i . To block leakages through sustenanceofl theTreasury Single Account | TSA) system and moderration of recuurent expenditune that will result
in significant savings for Infrastructure development,

{2021 FINANCIAL STATEMENT] @
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iii. Provision of infrastructure that will deepen the sacio-economic development of the State and enhance the welfare of citizenry.

.

Ensuring job creation and inclusive growth.

v. Ensure efficient expenditure that will result in prudent financial managemeant
Inorder to faciltate the attainment of these ohjectives, the following policies will be strictly pursued:
1. The diversification of production and revenue base of the State economy.
2. Reduction in the cost of governance and prudent utilization of available resources in critical areas.
3. The completion of the on-going capital projects, especially in the areas which have direct impact on the welfare of the people.
4, Improved service delivery and elimination of all areas of waste,
The total budget size for the year 2021 was #346,169,972,085.42 as against #108,385,836,130.00 in 2020 as segmented below;
A Recurrent Revenue
Details Amount
internally Generated Revenue 75,290,779, 76606
Statutory Allocation 32,325,871,061.00
Value Added Tax 13,880,679,997.00
Other External Revenue 14,583,220,524.36
Total 136,080,551,348.42
B. Capital Receipts
Details Amount
Internal Loans 28,270,000,000.00
Development Partners 276,300,000.00
Grants 171,543,120,737.00
Direct Funding (FG) -
Miscellaneous .
Total 210,089,420,737.00
Total budget (A+ B ) 345,169,972 ,085.42
(2021 FINANCIAL STATEMENT) @
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The total budget size was classified as;

Recurrent Expenditure 74,644, 241,941.17
Capital Expenditure A7L535,730,144.35
Total budget Slze 346,169,972,085.42

The Capital budget was further classified under sector as follows

Detalls Amount

Administration 63,216,500,426.00
Ecorronmbe 150,207,341,203 .25
Social 52,733,889, 350.00
Government Transfers 5,267,599 165,00
Total 271,525, 730,144.25

There was an increase of W237,784,135,955.42 aver the 2020 revised appropriation and this represents 219% increase

Howaever, In the 2020 fiscal year, the original estimates was ravised to take care of some exigencies of the povernment and ta

show the economic reality of the mament due to reduction in the Revenue coming from the Federation Acconts, which mainlly caused
by Cowid-1% pandemic.

Conclusion:

I wish to ewpress my profound gratitude first to the Almighty God for His grace and mercies to perform my duties. My spectal thanks goes
to all the staff in the Office of the Accountant-General especially those in the Main/Final Account for their overwhelming support
coupled with their deligence and cooperation in the preparation of the accounts,

Fimally, | want to thank the Executive Governor, His Excallency, Distinguished Senator Hope Uzodinma for giving me the opportunity to
s in his administration in the capacity of Aceountant General of the State, Thank you and God bless you.

e
-

-y G e —

Okafor Chukwunyeala Linus (FCA, FCIBMSc )
Accountant-General
Imo State

(2021 FINANCIAL STATEMENT) @
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ACTUAL RECEIFTS AND PAYMENTS FOR 5 YEARS

[DETAILS 2021 2020 2019 2018 2017
[RECEIPTS =M= =M= =M= =M= =M=
[Share of FAAC: Statutory & Special Allo, S0465,576,117.60 | 50,279,1B0,653.04 | 5431993147972 | 6441652156671 | 55,449,499, 776.58
[Value Added Tax Allacation 2164364396863 | 1554990062086 | 1303613765012 | 1199781843824 | & 800,798,276.02
{Share of Excess Crude Oil Account . S E 524,757,711.50 |  2,256,026,529.38
|Indr,p-end-mtltﬂim 20481 34262953 0,493 907.130.13 14 385942 77727 B, 267.046,381.61 12 348 370082 81
[Other Revenue Sources 6,350,563 933.92 5,310,583,933.56 . . :
[Capital Receipts 48,204 37481251 | 2073350869867 |  2,138,500,000.00 | 2236138719732 70,389,657 68
[ToTAL 147,145,521,462.28 | 105,373,081,046.85 | #3,880,511,%07.11 | 107,967,521,395.78 | 79,925,084,362.57
RECURRENT EXPENDITURES

[Personnel cost 9,024, 657,124.40 B,091,009452,18 | 8 856,545 302.03 7,574,307, 20048 | 6,007,967,501.36
[Overhead cost 17,487 684 68561 | 1037192736042 | 16,384,085 006.07 1666482 54750 |  4,780,101,377.95
|Consolidated Revenue Fund Charges 38,737,363,377.70 | 27.,837930,350.86 | 18,023,500,506.82 |  12.066,885,963.85 | 19,320,534638.57
[Parastatals Personnel Cost 11,733,864,12059 |  10.250808.65105 | 14,200,585076.34 | 14.285723.640.50 | 12.343,475,290.38
[Covid-13 Responsive 2,239,918,130.00 1,127 499,700.00 | - : -
Other Operating Activithes - 170.461,510.79 =

Other Transfers [Other FAAC deductions) £63,979,060.23 . . -
[suB TOTAL 80,087,506,498.53 | 57,898,637,034.30 | 57,555,015,991.26 | 41,596,408,761.41 | 42,452,079,808.26
CAPITAL EXPENDITURE

[Administration Sector 9,176,401,561.45 5,084,594 54500 | 14,580,986,313.00 | 54.852,536,000.00 | 34,058,832,769.66
[Economic Sector 21.979,689.077.45 | 16,496,784, 671.85 | 11048674,104.31 . 1,287,500,753.03
[Law and Justice ! 3 . .
[5acial Services Sector 1,747,334 816.21 485.311,762.25 |  2,639,357,008.71 762,550,000,00 378,000,000.00
[Covid-19 capex 1,607,221,355.00 5,207, 796,579.00 4 .
[PFMU Expenditure 4,471,784 653.08 1,219.918,657.30 100, 000,000.00 - 105,557, 780,95
[Capital Expenditure : counterpart fund - 48 800,000.00 - - :
[5uB TOTAL 39,082,431,513.22 |  28,553,206,615.40 | 28,669,017,426.02 |  55,615,086,000.00 | 35830,291,303.54

(2021

FINANCIAL STATEMENT)
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ACTUAL RECEIPTS AND FAYMENTS FOR 5 YEARS (CONT'D)

LOAN REFPAYMENT

Repayment of external loans 69,925 020,00 532,725,979.20 wbl B3 1EE.02 449,133, 136,90 410,972 85547

Ropayment of Internal loans 1,353,027.285.47 1,574,462.310.85 2,118,985,105.22 1,341,012.423,56 1,007 841.814,20

Deductien from faac. - 13 605,112.01 37,753, 819.57

Bond Repayment - . : . .

Repayment of CBN Support funds 651,563, 480.12 - - -

Repayment of leans from other Funds 11,345 519 288 &3 -

SUB TOTAL 14,074,335078.21 1,107,188,290.05 | 2587 868,197.24 1,803,750,672.47 | 1456568439, 24

TOTAL EXPENDITURE 133,144,273,089.97 88,550,031,939.75 | 88,811 901, 714.52 | 95,015245433.88 | 75.738,939,601.14

CASH BALANCE

Met cash 13,001,248,371.31 12,073,887, 207.01 | (4,931,389,807.41) B,952,265,961.90 186,144, 761.43
| Opening Cash Balance 18,885,811,054.60 6.811,923.847,59 | 11,743.313,654.99 2,791,038.693.09 | 2.604,E83,931 66

El-ursin.'_ Balance 31,E87 059 42591 1E BES.BE11 054.60 6, E11 973 BA7.58 11,743,314, 654,99 2,791 028, 693.09

(2021 FINANCIAL STATEMENT) @
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RESPONSIBILTY FOR FINANCIAL STATEMENTS

The Financial Statements have been prepared by the Accountant- General of Imo State in accordance with the provisions of the Finance
[Control and Management] Act 1958 as amended. The Financial Statements complied with Generally Accepted Accounting Practice

[ GAAF ). To fulfill accounting and reporting responsibilities, the Accountant-General is responsible for establishing and maintaining a
system of internal controls designed to provide reasonable assurance that the transactions recorded are within statutory authority and
properly recorded the use of all public financial resources by the government,

Efforts were made to ensure that these financial statements reflect the financial position of Government as at 31st December, 2021 and
its operations for the year ended on that date.

Okafor Chukwunyeaka Linus (FCA, FCIB,MSc) Dater.msath May, 2022
Accountant-General
Imo State

(2021 FINANCIAL STATEMENT) @
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GOVERNMENT OF IMO STATE OF NIGERILA
OFFICE OF THE STATE AUDITOR GENERAL

ADODREEA: ATATE ALUNT HILADULANTEFRS
- Tl — . bbbl FaE. TR OWWERE

(A repdiia dn e mddressed kS e diasioe Ganarnd ﬂﬁ

AUDITOR-GENERAL'S CERTIFICATE
The Financial Statements and Account of the Government af Imo State of Nigeria for the year ended December 31,2021 have been audited in accordance
with section 125 subsection 2 of the Censtitution of the Federal Republic of Nigeria 1999 [as amended) [ and the Imo State Awdit law of 2021,
The audit was conducted in acoordance with internaticnal Standards on Auditing and INTOSA1 Audtiting Standarnds,

in the course of the audit, | evabuated the overall adequacy of the information presented in the General Purpose Financial Statements which were
prepared in accordance with International Pulbdic Sector Acoounting Standard (IPSAS) as described in Mote 1-11, | have obtained information and
paplanation that 1o the hest of my knowledge was relevant and necessary for the purposes of the audit, This audit has provided me with reasanable
gvidences and assurancos which formed the basis for my independent opinion,

In my opinion, the Financial Statements which are in agreement with the books of sccounts and records show o tree and fair view af the Financial
Postion af the Goverament af ma State foe the year ended December 31, 2021 and the and (he transsctisn for the fiscal yaar ended on that
date.

Special Oplnion:

The State |8 eligible to recesve perfarmance-baded grant financing fram the Federal Government subject to performance against predefined critesin
i the Warld Bank Adisted State Fiscal Tranaparency, Accountability and Sustainability Pragram for Results [SFTAS PlarRt). The sxpenditurs
Framewsark [and recelpis] are detailed in Mote . in the attached GeneralPurpose Financial Staterments of Ime State Government,

In vy apinion, Mote... presents Tairly, in ol rmaterial respects, the expenditures incurred Jand funds received] against the SFTAS Pragram by the
State for the year ended December 13, 2021, a4 reguired] in accordande with IPSAS a2 described in Nate._

Chief Dsuji O, Ebenezar [ FCTI, FCNAFCAL ) Date,...ooth June 2022 ...
Auditor General
Imo State

(2021 FINANCIAL STATEMENT) @
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STATEMENT No.1

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

ANNUAL BUDGET 2021 ACTUAL YEAR 2071 ACTUAL YEAR 2000
=N= DETARLS HOTES =M= M=
Caghficms from Operating Activities
Receipts:
46,909,001,585.36 | Statutory Allocations: FAAC 1 30,465,576,117,63 50,279, 180,663,04
13,880,679,997.00 | Vahue Added Tax Allacation 1 21,543 6431 968 83 15,549,900,620.85
- | Share of Excess Crude ol Account = |-
0,789,771, 582.35 | Sub-Total Statutory Allocation 72,109,220,086.32 65,829,081, 251.90
50,006,646,097.06 | Direct Taxes 2 14,697 082,009.83 §,926,531,715.35
1,796,865,000.00 | Licences 1 169,642.593.76 115,777 54631
§,115,955,200.00 | Fees and Fines a 4,558 318 39113 2,154,503 458,98
14,310,359,469.00 | Sales and Eacnings 2 548,101, 786.65 152,201,504.25
60,950,000.00 [Aent of Gowt, Property 1 19,615.131.12 17122200
= | Sales/Rent on Lands and others Fl - 24,921, 386,44
- |interest, Repayments and Dividand 2 320,113, 500.00 >
- | Miscellzneous Incoms-Gengral 2 7,865,217.00 18.200,347.00
75,290,779,766.06 |Sub-Total -Independent Revenue 20,481,342, 629.53 §,493,507,130.33
- |Other Reverue Soarces of the State Gover 3 £,350,581,933.51 9,310,583,933.96
135,080,551, 348,42 |Total Receipts 55,941,146, 649.77 84,633,572 342.1%
Thie Accompanying Motes form part of the Financlal $tatements

(2021

FINANCIAL STATEMENT)
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STATEMENT No. 1 (CONT'D)
CASH FLOW STATEMENT FOR THE YEAR ENDED 3 1st DECEMBER 2021

ANNUAL BUDGET 2021 DETAILS NOTES | ACTUAL YEAR 2021 ACTUAL YEAR 2020
=M= =N= =M=
136,080,551,34842 |Total Receipts Brought Forward 98.941,146,649.77 84,633,572,348.19
Payments:
14,785,098,344.80 |Personnel Cost {incl. Salaries on CRF Charges) 4 9,024,697,124.40 5.091,000,452.18
33,723,644,910.17 |Overhead Charges 5 17,487,684,685.61 10,371,927,360.42
13,338,198,348.25 |Other CRF Charges [ Incl. Pension & Service Wide Votes ) B 38,737,363,377.70 27,294 016,771.02
13.462,316,398.00 |Parasiatals Personnel Cost 7 11,733,564,120.59 10,299,808,651.05
Covid-19 Respontive B 2,239,918,130.00 1,127,499, 700,00
- |Other Operating Activities - 170,461,510.79
= |Dther Transfers (Other deduction from FAAC) 4 863,979,060.23 .
75300.258,001.22 | Total Pavmients BO,0BT 506,498.53 57,354,723 45446
60,771,293,347.20 |Net Cash Flow from Operating Activities: 18,853,640,151.24 27.278,848,8931.73
CashFlows lrom Investment Activities
63,216,900,426.00 [Capital Expenditure: Administrative Sector 11 9,176,401,561.48 5,094,594, 945.00
150,307,341,203.25 |Capital Expenditure: Economic Sector 11 22,979,689.077 45 16,496,784 671.85
- |Capital Expenditure : Law and Justice Sector - -
5,267,599,165.00 |Capital Expenditure : counterpart fund 11 . 48,800,000.00
52,733,989,350.00 |Capital Expendityre ; Saclal Sector 11 1,747,334, 816.21 485,311, 762,25
- |Capital Expenditure ; Funded from Alds & Grants
Capital Expenditure: Covid-19 Responsive 11 1,607,221,395.00 5. 207,796,579.00
Other Capital Payments: PFMU 13 4,471,784,663.08 1,232,086,351.59
271,525,730,144.25 |Net Cash Flow from Investment Activities 39982 431,513.22 28,565,374,309.69

The Accompanying Notes form part of the Financial Statements

(2021 FINANCIAL STATEMENT])
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

STATEMENT No, 1 (CONT'D)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

ANNUAL BUDGET 2021 DETAILS NOTES | ACTUAL YEAR 2021 ACTUAL YEAR 2020
=N= =M= =N=
271L.525,730,144.25 | Carrfed forward 39.982,431,513.22 2B,565,474309.69
CashFlow (Tom Finaucinﬁ Activities:
171,543, 120.737.00 |Proceads from Ald and Grants 10 4,638, 26045714 1,0040,000,000.00
2T, 300,000.00 |Proceeds from External Loan . B A82.681,816.40
Procends from Internal Loan .
2R, 270,000,000.00 |Mreceeds of loans from Other Funds 18 43,566,114,35537
Funds received from J8ALC - 5584 919, 12503
Repayment of External Loans 17 689,925 020.00 532 725 8979.20
Repaymentof Internal Loan & Bonds 18 1,353,027, 28947 1.136,410,843.33
Repaymient of CBN Support funds 18 531,863 48012 438,061, 467 .52
Ropayment of loans fram other Funds 18 11,349,519, 288 63 -
Net CashFlow from Financing Activities: 24, 130,03%,734.30 13.360,412,651,38
Movement in Other Cazh Equivalent Accounis
{Increase)fDecrease in Investment -
Met[Increase}/Decrease in Other Cash Equivalents
Total Cashilow from Other Cash Equivalent Accounts -
Net Cash for the Year 26 13,001,248,372.31 12,073,887 207.01
Cash & its Equivalent as at 1st January 2021 18, 885,811,054.60 6,811,923 847,59

Cash & Its Equivalent as at 315t December, Z021

31.887,059,426.91

18,865,811,054.60

Thie Accompanying Mobes form part of the Financial E‘htlm_nts

Name and Signature

oy £

e

Aecountant-Generul of the State,

(2021

FINANCIAL STATEMENT)
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

STATEMENT No. 2

STATEMENT OF ASSETS AND LIABILITIES AS AT 31st DECEMBER 2021 - _

2021 2020
ASSET%:- HNOTES == ==
Liguid Assets:-
Emuﬂﬂldﬂ-g_dd Rervaniie Fuand Bank Bulanu‘-{p 26 19&&9‘55@5?.'&3 ]’,3!-515?5!135.?5
Cash Held by Mindstries, Deparoment & iy, 26 2.232.094,159,88 11.536, 144, 815,84
TOTAL J..lgl.l":l HEE_ETS 312[-'3‘1,252!12&.91 IHJ_HBEQI 12054&“
Investmenis and Dther Cash Assels:
State Govarnmant Investments 12 Fih 330, E T, 418,90 F0,110,274,418.890
imprests - =
Ahvances - -
lh!am’ﬂe FALLerg _ _ 119&19?2551.?1 93:39?,6?41!ID'5|.5U'
TOTAL INVESTMENT AND OTHER CASH ASSETS 190, 28647207061 163,507, 948,528.40
TOTAL ASSETS 225!13;&3[&?.53 lﬂiﬁ??{,‘]‘ﬁ?@ﬂﬂ.ﬂﬂ
LIABILITIES:-
FUBLIC FUNDS
Consodidated Bevenue Fund Statmit.3 EEY 62 R0E. 70 B,572,900, 08 48
Capital I}e'.-e-!-nprr_!en't Eupngd SIMMIIL.-! !-‘1@55”5125.1 1 12 312930 255,92
TOTAL PLUBLIC FLUINDS HL“TE‘IEE.‘H 18 21,054,650
EXTERMNAL AND INTERNAL LOANS
Extermal Logns 17 34 547,577 62103 36 AR 01T 779,37
internal Loans & Bonds 18 66,206.616,194. 78 67,550,663, 48425
CBN Suppart Fundi lg E-IIE-E-LIEE.EE#.EI 17.730.450,713.049
IAAC Fund 18 17.945.306,422.35 27.936,306,422.35
internal Loans from Other Funds 17.983.980,711.37 .
TOTAL EXTERNAL AND INTERNAL LOANS 15],31&535_5&%.'&:5 150,066 338,399.00G
OTHER LIABILITIES
PEMU Dewelopment Funds 16 85969 B35 46626 13,441,610,129.34
TOTAL LIABILITIES 222,173.531.49753 182,393,769 58300

The Accompanying Motes ferm part of the Finonckal Statements

Mame ond Signature _...................../t'-'f:(:_, e

Accountant-Goenernl of the State,
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YERR ENDED 31ST DECEMBER, 2021

STATEMENT No. 3

STATEMENT OF CONSOLIDATED REVENUE FUND FOR THE YEAR 315t DECEMBER 2021

ACTUAL 2020 NOTE ACTUAL 2021 BUDGET 2021
ele ale alis
3401,240,223.41 [Opening Balance 6,572,500, 798608 6,578,900, 798.68
AR REVENUE
50,279,180,663.04 |Matutory Allocation: FAAC 1 S0.465.576,117.68 45,505,091, 585,36
15.549.900.620.86 [Value Added Tis Allecation 1 21.643.643.968 63 13.880.679,997.00
- Share of Excess En.ld-l.-ml.f_n::num: -
65,829,001, 28390 |Sub Total -Statutory Allecation F2.109.220.086.32 60,789, 771,582.36
6,926,531, 71535 |Direct Taxes 2 14,697 082 009,83 50,006 646,097.06
115,777 54631 |Licences 2 263, 642,593.T6 1,796,865 000.00
3,154 503 458,90 [Fees and Finas | 4,599.318,391.13 8,115,859, 200.00
252,201,504.25 | 5ales and Earnings 2 544,101, 7E6.69 14,310,359,465.00
1.771,222.00 [Rent on Government Property 2 39,615,135.12 &0, 550, 000,00
l-ﬂ:?i 1, 386.44 |Sales/Rent on Lands and others . - -
- Inlerest, Repayments and Dividend 2 20,113, 500.00 -
18,200,297 00 |Miscellansous Income-Gensral i T AR5 217.00 -
9.493,907,130.33 |[5ub Total- Independent Revenue 20481,342,629.53 T5.290, 779, 766.06
5,310,583 933.96 |Other Revenue Sources of the imo 3ate Gow. 3 ,350.583,933.52 -
B8,034,812,571.60 | TOTAL REVENUE:- 105514, 047, 44845 142,653 45%,147.10
LESS: EXPENDITURE
E,091,009.452 18 |Persvonnel Cost [including Sakaries on CRFC) i 0,024 697,124 40 14, 7E5 098, 344 BD
10,371 927 35%9.42 (Owerhaad Ei‘l.'lrE-H. 5 17,487 684, 6E5 61 33,723 644 910,17
27294 016,771.02 Dmerm{ha{gﬂ1 Incl. Pepsion & Sendoe Wide ¥ ] 38,737 363 377,70 13 338 198, 34K 25
10, 2% 808 ,651.05 |Farastatals Personnel Cost 7 11,733 Aad 130.59 13,462, 316, 39800
1,137,499, 700,00 |Covid-19 Responsive g 2,239 918 130.00
57.184,261,943.67 |Total Carried Forward 7922352743830 T5.309, 25800122

ﬁ-lwyhg Huluhmplrtulhﬁnuﬂh’l Statements
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YERR ENDED 3157 DECEMBER, 2021

STATEMENT No. 3 Cont'd
STATEMENT OF CONSOLIDATED REVENUE FUND FOR THE YEAR ENDED 31st [lElIJl'IBEH 2021
ACTUAL 2020 NOTE ACTUAL 2021 BUDGET 2021 VARIANCE
=N= =N= =N= =h=
57.184,261,943.67 |Balances Enmgl:[ Forward 7922352743830 | 7530925800122 [3.914,269,437.09))
170461.510.79 | Other Operating Actnéities . .
- | Other Transfers { Other Deductions from FAAC) 24 563,579 060.23
{OTHER RECURRENT PAYMENTS/EXPENDITURE -
532, 725.979.20 1Hma'||menﬁ: External Loans 17 683,925.020.00 569,525, 00.00
1,136 41084333 {FIE'IH"'H'I-'EM: Internal Loans & Bonds 18 1,353,027 289,47 1,353,027 258,47
438,051 45752 ;Iﬁwa-,mn'l:-l:ﬂﬂ Suspport funds 18 GB1,853 45012 681,853 4E0.12
- |Beductions from Saurce: FAAL - -
- iﬂepawrhen-'l of toans fram other Funds 18 11,349 515 288.63
594619117451 [TOTAL EXPENDITURE 04,161 84157675 | 7530925800022 18,852 583 575.53
28,572,900,833.09 |OPERATING BALANCE 11,352, 205,871.70
APPROPRIATIONS  TRANSFERS:
22,000,000,000.00 |Transfer to Capital Development Fund ] 10,728 581 57000 10,738,581, 570.00
6,572.900,833.09 |Closing Balance 623,624,300.70 | 67,344,194,145.88 |  [66,720,56%9,844.18])]

The Accompanying Notes form part of the Finencial Statements

_-""{;—-‘{F:--__.-_'
Name and Signature
Accountant-General of the State.
(2021 FINANCIAL STATEMENT)
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 DECEMBER, 2011

STATEMENT Mo 4
STATEMENT OF CAPITAL DEVELOPMENT FUND FOR THE YEAR ENDED 315t DECEMBER 2021
ACTUAL 2020 NOTE | ACTUALZ021 | BUDGEF 2021 VARIANCE 2021
=N= =E: :E: =N=
TA10,68162423 |Dpening Balance 12302920, 25592 231297025592
ADD: REVENUE
22,000,000,000.00 |Transler lrom Consalidated Revesnos Fund St 3 10,728 581 570.00 110,728,581, 570,00}
1,000,000,000.00 | Akds and Grants 10 4635 260, 457.14 171.543,120,737.00 166,904,860, 779 36
8,802 BAT A1540 |External Loans: Stakes = 26, 200,000.00 276,300 0000
- |internal Lagn ~ - -
«  [Internal icans Eram Cthier Fued g A3 565 114 38537 83000000000 15,296,114, 35537
0,584,010 125 0% |Funds receved from 1840 : i F
A0BTE 28456566 |TOTAL REVENUE AVALIABLE T1.245.876,638.43 222.402.340,992.92 151,156,464, 354,49
LESS: CAMTAL EXPENDITURE
5 {94,554, 545,00 |Capita! Expenditure: Admimisiralive Sector 11 9,176,401 561 48 £3,215,900 426,00 54,040,458 B54 51
16,496, 784,671.85 |Capital Expenditure: Economar Secior 1 11579 E25 07T 45 150,307 341,203.25 137 327,652 13580
. Capitad Expenditure : Law and hustice Sacior - - -
48,800,000.00 |Capital Exponditure - Counterpat Fund ) 5,367,599, 165.00 5,367 535, 165.00
4853116075 |Capitsl Expenditure ; Socil Sedtar i LMTIMEIGT] 53 T3 EED 350,00 L0035 RS54 51T 10
Capitsl Expenditune - Funded from Asds & Gramis . - -
5,207,796 57900 |Capital Expenditure: Govid 17 Reipansive 1,607,221,395 00 {1,607,221,395.00]
1,732,085, 35159 |Other Capital Payments: PFMU 1 4471 TE4 ERI0R (8,471,724 853 08)
PRSSEATII0NAY (TOTAL CAPITAL EXPENDITURE J998% 43151322 271555, T30, 144,25 231,543 298,63 .03
- ingangile Assets -
| 12,312.910,255.97 l:h:ll-iH.E Balapce 31,263 445,125.21 [W.IHJW.‘IHJEH {80,305 B34, 27054

Tre Accompasiping Hetes fom part of the Financial Statemeess

Name and Signature

Accouniant-General of the State.

(2021
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AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 3157 DECEMBER, 2021

AMOTES TO THE FINANMCIAL STATEMENT FOR THE FEAR ENDED 2 15t DECEMBER 2027
NOTE

[hetabls Ref, Nates Ammownt Budget Variance Remarks
1 A Share of Statatory Allocation ] =lj= ulis
Mt Shgene o Saabutory Alacalaan froen FRAL A 35,441, 150.095.34
Add. Deadusivan & Spurce tar Lean Bepaymont 1] 10380, TRE.AZ R 34 -
Saib-Todal 46 HIL935 05,68 | 32305 671,061.00 134606405468
Share of Statutory - Other Agencees 3 3,643 640,302 01 14,583 220,524.36 {10,339 $80,322.35)
Share ol Federal Accounis Aldoabion -Exceds chode ofl o . . .
Total [Gross) FAAC Allocation to State Government, S0AAE5TRI1T.6% | 46,908 001 58526 3,5564H4,532.33
B Value Addod Tay
Shane of Vahee Added Tax (VAT) [ 1L AN TG 6] LY ERD 670, 097.00 TGRSR AL 6
Tatal 5EA & VAT TEA0DIT0, 6632 H,Tﬂ'l_._'i"i"_@].ﬂi 1131446503, %6
NOTE |Internally Generated Revense | Independent Revenue J[Rel. Notes Actual Budget Variance Remarks
2 irest Taxes =M= =N= =M=z
Miniary of Apricufiure and Focd Secunity 16F 2K 20 67600156 [R5.086 B33 36)
Binisry of Enveronment and Matural Retoanoes e i, 20 1 6t 00, D00 ) {1 643 503 B50. RS
Bdinistry of Commerce and fndusiry 120,000.00 261223, 00000 {281,103 000.00)
Miniatry o Landg, Survey and Physical Plasning 1.820,000.00 2B, 805, 00000 |5, 585, 000,00
Minittry o Hputie 00 Usban Devslopenent 4,00001,000.00 H71,400,000.00 |B5T.400,000.00)
Mininry of Tiardped 18.930.6% 36, 250, 000,00 |36 TILO683L)
Blinistry of Edutation TTLSNY FRT A S0, 0, D00 B (35500 2. 89
Miniatry of Health L0000 218000 16400 {287 5hE. 168.00)
Gifacr 0f The EXCCURve Gowemor 57 AIH GBH 09 597,627,387 70 {544, 798 699 A1)
Bureau For Local Gowt. snd Chisfainoy afair 55773689, 74 20,500, 000,00 34, TT3 689,74
Minigary of Fpnis 1243075323 84 &3, 750, D00 0 1 BT LA 23.84
Minintry of information and Sirategy 00000 141, 78, 83300 Rl AL
il Service Commitaion 57,000.00 = _57.000.00
Local Government herace Commesion 3 500.00 50, 00000 [747,£00.00)
i State Internsd Revenue Service 13,113 515,655 94 A1 ¥6H, 784,000 00 {28, 345 ¥38 334 06)
lenr State Houle of Asembly 1.125.00 163,557,735 00 | RE2 55 4 100
Total Taxes LS TOHZ. 0983 | S0.006.646,007.06 | [45309.564.087.24)

mwmm#u&-ﬁuﬂm
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AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER. 2021

NOTES T THE FINANCIAL STATEMENT FOR THE YEAR ENDED 1ot DECEMBER I02 T

WOTE 2 [Cont'd)
KOTE Details Rel Notes Actual Budget Variance Remarks
2 =N= si= =He=
Brought forward 14,697,082,005.83 | 50,006,646,097.06 | (35300.564,087.23)(
Licences
mistry of Enviranment and Nabural Redourees 525, 00000 15, 080, 00000 [SRA0, D000
Minstry of Commerce and Isdustry 614, 00000 - S, L0000
finisiry of Travspori w H@.ﬁ 1?-1-&‘935-.551@
Minidry af Educaticn 11,452, 500,00 - 9,547 50000
Minisiry of Heshh 274, 50000 18, 700, 000,00 {15,541, 000,00)
Ministry of Women Affairs and Vulnerable Groups 120008 00 = 1l 0
Minitry of Social Wellare and Sansation L0000, 00 - 180, 00 0
Minsary of Tourism, Creative Arts and Caliure 3,564,000.00 - 3.125,000.00
Ministry of Youth and Soclal Development 3. 75000 - 3, 75000
Burgau For Local Gowt, and Chivftaingy Affairs 288051000 = 4,015 530,00
Minisary nrﬂuﬂgﬂ. Ecamsamic Planning & Slatistics 1, 10 0000l - 1,107, 00000
Imo State nteenad Revenue Serviel 245 B07.833.76 1,00, 6400 R0, 00 {338.717,217.73)
Taokal Licences 260642 593,76 1,796, 805,000.00 [I.ESS:.HB?.I-HLT!}
Fees and Fimes
F] Minkstry of Agricuiune and Food Security 3.586,.100.00 4,525,000,00 3135, 500.000|
Ministry of Livestock Development 852,005.00 HLA88.000.00 {15.635,5995.00)
Mintary of Esvircniment and Mafusal Resoaroes 103627,139.46 65,990, 000.00 34 637,139.46
Plinisary of Commerce and Irdusiry £1.146666.61 1,102 456 00000 {1.001,30%,333.39)
Flinistry of Public Uiilitios 16,433 500.00 T5,070,000.00 |%:536,500.00)
Minittry of Landd; Saredy and Phydical Mamning T16, 396 43520 B0, 350000000 51704643520
Plinisary iof Hausing and Urban Devebapment 114,626, 701.08 13,790,000.00 100,838, 701.04
Pelinistry of Warks 43.863,555.00 16.477,000.00 17.385,555.00
Ministry of Trarspon 208466, 3TH GF 36, 250 000.00 Y&T, 216,273 97
Minstry of Tﬂl'li'rl:llug.l Devaopment 381.16:.50 17,350.000.00 {16,967, 537.50)
Finkry of Entrepronewrship & Skill Acguistion 250000 392 0 {39,197,500,00)|
Carried forward 128438713082 1.558.946,000.00 [274.558,B61.18]|
The Accompanying Holes lom part of the Financial Statements
(2021 FINANCIAL STATEMENT) a8



AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YERR ENDED 315T DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE FEAR ENDED 3 15t DECEMBER 2021

NOTE 2 {Cont'd)
NOTE | Details Rel, Notes Actual Biedget Yariance Remaris
b 3 =N= =M= =N=
Hrought forward 1.284.387.130.82 1,550,946, 000, 04 (274,558,861, 18]
Ministry of Education 2051 046,539.00 E‘rﬂ.l_._ﬂ-l!..mﬂﬂ 1200734, 03900
Miniztry of Mealth 16, 185 556 70 17,867 500,00 (21 650, 903.71]
iinistry o Women Affalrs and YValnerable Groups AEE 000, 5, 7 20.000.00 (5,44 8 000, 00)
Minltry of Secial Welfare and Sanitatien 6052 400.00 4, 030,000.00 202 A0.00
Minlatey of Tourism, Creative Artd and Culture 3,333 2E0.00 1,435,073, 750,00 (L AZY T A0 00
Ministry of Youth and Social Bevelopment 155.000.00 1,750,000.00 { 1.595.000.00)
iCfice af The Executive Governor 3,126.375.02 1,165, 73 1.500.00 {1, 166.505.124.98]
Brireau For Lacal Gowt and Chisftasncy Affaird 36,472 50000 210, 9 (00,00 T 174 500,00
@:: of The Secretry (o The State Government 4,953 37500 HM !B!E..-EH?.T.!S.EH]’I
Office of The Head of Serdoe A56,012.00 500, 000,00 §1.40013,978.00]
Minigry of Finanoe o 27, 8 o DR 2,250 000,00 &2 20 S0 00
Mintstey of Justice 5457745341 11, 525.000,00 (6,067, 256.55)
Mintiry of Information and Sirategy TIE8ATA 3T 5.2 1500000 257347437
Ofton O The Auditor Sdraral - Siate - &, 0, (00 10 1 B OUR D, 0. 00 |
{Hfice af The Auditor General -Local Govt, 140 00000 00, 000,00 [R50, G0 00
Judiciary-High Court 44,171,605, 80 110,350.000.00 {66.178.354.11]
Judiciary-Custemary Court of Appeal 113,750.00 17,220,000.00 {17,106,250.00)
Local Goeermment Service Commiaion 2 800,00 E60,000000 [E% T, 20000
imo State internal Rovenue Serdoes L130453.011.33 385, 000.000.00 F41483.001.23
I State Houwse of Assembiy S8, 500,00 3,7 20,000.00 {3,621, 500.00]
Tolal Fees and Fines 4,599, 31839113 9,115,959, 200,00 [, 5 16,6-0LB0HB7 )
Sales and Earnings
Ministry of Agricubture and Food Security 5530, 760.00 585, 726, 000.00 (985,135 240.00]
IEnistry of Livestook Development 17855 00 182,803, 200.00 (182 634,56 75.00)
Ministry of Commerce and Industry 11,250.00 - 11,.250.00
Ministry of Public Utilities 183,562.00 1,735,000 (0 (1 AS1438.00]
Rtenistry of Lands, Suraey and Physsal Planning 1003, D00 DN 13,300,000, 00 113,000, DO, 0]
Mimistry of Traniport TO042 S00.00 = 75,012 L0000
Carried forward BOLZ76,597.00 | 118346420000 | [1.103,187.603.00)

The Accompanying Notes form part of the Financial Stsloments
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AUDITED REPDRT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 I'st DECEMBER 202

NOTE Z (Cont'd)
NOTE Details Rel Notes Actual Budget Vartince Rimarks
2 L] L = -
t forward B2 76,597.00 1.183,464,200.00 (1,103,187,603.00)

Ministry of Education 121.394,867.50 - 121,384 867.50
[Ministry of Health 5,026,592.50 - 5,026,592.50
|Mirdtry of Social Welfare and Sanitation 4,000.00 - 4,000.00
Ministry of Tourism, Creative Arts and Culture B,000.00 3,390,000.00 (3,354,008
sy S1ate Sports Commission 2,547 500,00 11,300,000.00 {8,352,500.00)
Minstry of Youth and Social Developmaent &7, 750.00 280,425 000,00 {290,357, 250,
Office of The Executive Governor 1,523.000.00 10,360,541,500.00 (10,355,018,500.00)
QOffice of The Secretry to The State Government 2,000.00 - 2,000.00
Mintstry of Justice 40,000.00 - 40,000.00
Civil Service Commission 405, 000.00 2 409,000, 00
I State Intemal Revenue Senvites 334, 754.479.69 ,285,656,000.00 {1,550,901,530.31)|

Jimo State House of Assembly 250,000.00 1,376,000.00 {2.128,000.00]]
Minkstry of Informatian and Strategy 1,400,000.00 B,500,800.00 45,100, 800,000
Total Sales and Earnl.n? 548,101,786.69 | 14,310,359.465.00 | (13,762,257 682.31)

2 |Renton Government Property

|Miristry of Lands, Swrvey and Phwysscad Planning 35.656,673.10 31,500.000.00 4,156,673.10
[Mirstry of Housing and Urban Develapment 2 431.022.00 . 243102200

IMin-'rsl:qr of Tourism, Creative Ars and Culture 109 350,00 200000000 (690,650,00]
Mintstry of Transport 1,291,580.00 . 1,291.580.00
Im Sports Commission SO0 - 50002
Min .of Education 130,000.00 = 130,000.00
Total Rent on Government Property 319.619.131.12 60,950,000.00 [21.330,868.88)
The Accompanying Noles form pan of the Financisl Statements
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AUDITED REPDRT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 15t DECEMBER 2021

MOTEs £ Cont'd
NOTE Details Rel. Notes Actual Budget Variance Remarks
2 =j= =M= =f=
Interest, Repayment and Dividend
Ministry of Finance 320,113,500.00 - 320,113,500.00
Total Interest, Repayment & Dividend 320,113,500.00 320,113,500.00
Miscellaneous
Ministry of Lands, Survey and Physical Planning 6,675,217.00 6675, 217.00
Ministry of Social Welfare and Sanitation 20,000.00 20,000.00
Ministry of Ernvironment & Matutural Resources T10,000.00 10,000, 00
Ministry of Transpart 60,000 00 60,000.00
Total Miscellaneous 7,465,217.00 - 7465,217.00
Total Internally Generated Revenue 20,481,342,629.53 | 75,290,789,766.06 | (54,805,447,136.53)
NOTE 3
NOTE Details Ref, Notes Actual Budget Variance Remarks
3 =N= shs sN=
Other Revenue Sources of the State Govi
Refund of Dev.of NatResounces Funds By CBN b,350,583,933.92 B,350,583,933.92
Total Other Revenue Sources 6,350,583,933.92 6,.350,583,933.92

The Accompanying Nobes farm par of the Financial Statements

(2021

FINANCIAL STATEMENT)
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 Tst DECEMBER 2027

NOTE Details Reef, Notes Actual mﬂl![ Variance Remarks
4 A- Total Personnel Cost (Including Salaries =ps ehi= N=
directly Charged to CRF In Note 4B below): s
Adminiztrative Sector
[Office of The Executive Governar 1,822,597 38160 674,512,422.70 {1,148 484,958 50|
|Office of The Deputy Gavernor 39,404,393.14 209072517 85 169,668,524.71
|Bureau For Lecal Gowt. and Chisftainey Affairs 81,193,198.31 114,534 346,18 33.341,147.47
imo State Bureau of Statistics 65,583,403.91 - {6:5,983,403.91)|
{Ministry of Special Projects - 27,960,556.25 17.960,556.25
|Ministry of Special Duties - 11.386,757.00 11,386,767.00
|Ministry of Budget, Economic Planning & Statistics 72,154 145.66 92,242.916.00 20,088,770.34
[Ministry of Foreign and Internatianal Affairs - 11,801, 636.00 11.801,636.00
|0ffice of The Secretry ta The State Government 131,067 406.03 190,245,514 .31 54.179,108.23
Office of Thee Head of Service 152,614,179.74 167,691 488,25 15,077,308.51
{Ministry of Finance 165,%81,039.74 131.635.415.00 1. 714.375.26
{Ministry of Justice 413,034,140.47 2,619,150,386.84 2,206,116,246.37
fice of The Audiar General -State 77.B57,372.31 53,656,183.90 15,798.,811.59
Oifice af The Awditor General -Local Govt. L9483 122,14 31.5.1?:_91?.1:# lL’r,lSE_-,lTS..H]l
{Civil Service Commission 48,495,332.47 6082766822 12,332,335.80
Jud'rl:ia-H'sEh Caurt 553,502 492.55 1,389,044, 722 Th 435,142, 230,21
Judicia-Customary Court of Appeal 1,017,850,251.11 1,227.813,356.28 209,963,065.17
Judigial Sarvice Commission 126,857 168,29 7E.306,320.54 {48,550 847 35)|
Lotal Government Service Commission 60,643,777.76 64,720,534.14 4,076,756.38
Ima State Internal Revenue Service 466,936, 767.42 361.795,682.95 (105,141,084.45))
Imao State House nf.ﬂ.:'.semh!}- 230,387 THA.65 111,146,238 58 {119,2-!1.5511!]?”
House of Assembly Service Commission 57,5964,489.94 71.377,282.62 1341,792.88
Imi State Independent Blectoral Commission T8,078,627.00 59.620,875.02 11.542,251.02
Total Administration Carried forward 6,126,896,518,19 | £,139,763.793.61 | 2,012867275.42

The Accompanying Motes form part of the Financial Stalements

(2021
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AUDITED REPORT OF THEACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 I vf DECEMBER 2021

NOTE 4 (Cont'd)

Details Rel. Nobes Actual Budget Variance Remarks
NOTE =M= =M= =H=
Brought forward 6,126,896,518.19
4 Ecamomtic Sectar
Ministry of Agriculture and Food Security 346,026,831.88 258,855,305.93 {87,171,52595)
Ministry-of Envitonment and Matural Resgurces 117.800,572.86 318,726, 404,53 200,524, 832,07
Mintstry of Lvestock Development - 122,406.401.77 12240640177
Ministry of Commerce and Industry 166,645 855,61 238,257 076,80 71,611 217.19
Minlstry of Soence and Technology 21.527,704.00 438,081.545.41 26,553.885.41
Ministry of Public Utilities 164,583, TB0ES 504,114 823:73 333,531,042.08
Ministry of Lands, Survey and Physical Planning 181,681 207.45 290,455 506,13 108,774,238.68
Ministry of Housing and Urban Development ST 468, 77550 24,962 740 09 27 495 964,59
Ofice of The Surveyar General . 81,251.275.70 =21.251,275.T0
Mimistry of Works 167.269,354.44 216,5841.531.25 49,572, 146.81
Ministry of Tranaport 44,635,108 37 81,596,194.57 36,961,086.20
Total Economic Sector 1267 638.224.76 2,215,548,849.31 947,910,624.55
Sociul sector
|Ministry of Eduecation 226, 266,060.62 284,735360.09 58,469,295.47
[Ministry of Health 93 H26,219.74 3323 16737500 2,402,441, 155.26
|Mi!1i:|.tr'|r of Gender and Yulnerable Groups 108 582 SE4. 7T 104,267, 230.00 {7,715.354.77)
{Minitry of Soclal Welfare and Sanitation - 391,435,061.00 391,435,061,00
{Ministry of Tourlsm, Creative Arts and Culture 51,927,025.949 204,573 564, 14 152,651 338,20
IMinistry of Youth and Social Development 32,260,716.71 75,780.456.65 43.519,735.534
{ima State Sparts Comméssion 180,535,423 59 25,594,622.00 [154,540,801.59)
[Ministry of Information and Strategy 10%,.369,350.08 246,831.611.51 137 462,261.53
I_Mlnlstrl.' of Entreprensurship & Skill Acguisition - 23,132 .033.00 23,132 033.00
Total Social Seclor 1,630,162, 38145 4.676,617313.49 | 3.046454,932.04
Total Personnel Cost 9024697, 12440 | 14,785,098344.80 | 576040122040

The Accompanying Nobes form part of the Financial Stabements

(2021

FINANCIAL STATEMENT)
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES 70 THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 I'st DECEMBER 2081

WOTES4-5
NOTE Details Rel. Notes Actual Budget Variance Remarks
- Salaries direcily charged to CRF [Included in Rote
" 44 m} =\hl-_ =ﬂ|'5'= FHF
Hien. Commsshoners and Govt. House Palitical Appointees - -
Condalidiied Allwanted 1,5E2,796,669.33 . {1,582, 796,663.33}{
Auditar-General for State 5421866950 12,515:450 748730000
Auditor-General lar Local Government 5,428 669,50 12936450 1487 0000
Ime 5tate Independent Electoral Commission . GE 87322300 95.873,223.00
Judicial Service Commission 120,477,346.50 130,477,345.50
Local Gowermimeent Senvice Commisslon 5540033075 2540120075
House Assembly Sendon Commission S5.A01ETETS 55,401,282, 75
|!,‘n-||5¢-m:¢ Cammission 5040122275 35,401,222.7%
[WAHA Honoratle Members and Aides 300,000, 00000 000, 0000, DO )
High Court Judges . -
Customary Court hedges = = -
Tatal 1.5%93,654,008.33 352,985.994.00 | (1.240.668.014.33)]
NOTE S
NOTE Details Red, Nodes Actual Budget Variance Remarks
5 Dverhead Coost =N= =Ke L
Adminiztrative Seclor
(ffice of The Execiftive Gevernar 10.409,583.877.32 10,085, 865,585.00 (330,655,292.32]|
Office of The Deputy Gavernar 157, 500,000.00 923 557,000.00 ¥35,057,000.00
Hureau For Local Gowd. and Chinfaingy Affains 7.500,000.00 158,772 55000 191,272 550.00
[bene S131e Bureaa of Statistics . - ;
[Ministry of Special Prosects 4, 50000000 127 500, 00000 133,300, 000,00
[inisary of Special Dutles 7.622,000.00 221,375.785.00 213,853, 784,00
[ Ministry of Budge, Economic Planning & Statistics 5.2.000,000.00 BAZG00.213.00 591,600, 213.00
[Carried forward 10,678,705,877.32 | 12.202,894,133.00 |  1524.188.255.68
The Accoenpanying Nodes form pari of the Financial Statemants
(2021 FINANCIAL STATEMENT) @




AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

IMD STATE GOVERNMENT OF NIGERIA

AOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 15t DECEMBER 3021

NOTE 5 Cont'd
NOTE Detalls Red, Notes Actual Budgel Variance |Remarks
5 =M= s =N=
{Brought forward 10,678,705,877.32 | 12,20289,133.00 | 1,524,188,255.68
Ministry of Fareign and International Affairs 7, S0, 000, 0 230,523,500,00 223.4:23,500.00
Offive of The Secretry to The State Government 532,324,500.00 615,003, 379.00 B2,768.479.00
Dffice of The Head of Servica 66, 0600, 000, 0D E8E, 225, 736,00 622,225, 736.,00
IMinistry of Finance 440,567 663.21 £91,332,000.00 150,764,335, 78
Ministry of Justica G508, B25,000.00 B15,962 000.00 257, 131 000.00
Office af The Auditor Genaral -5tate 14,004, 000.00 434, 500,000,00 220, 500,000.00
Offsce af The Avditor Genaral -Local Govt, o Q00,000 00 £5,300,000.00 £1,300,000.00
{Chvil Service Commission 34,500,000.00 58,895,605.00 25.335,605.00
Juticial-High Count 683, B09.466.58 1,556,077,302.00 874,267,835 42
Judstial-Customary Court of Appeal T4:3,000,000,00 1,050,000,000,00 BO7,000,000.00
Judsiaal Service Commasion 10, 500, 000,00 67,474, T20.00 56974, 720,00
Lical Government Sofvete Commisiean 5, 260,000, 0N 50,411, 500.00 85,151, 500.00
Ilnw-rr State Internal Rowenye Seryvice 125, 342,500.00 584,443 000,00 455,028,100.00
]Tm-:r State Houwse of Assembly 1418 600,000.00 2.091,533,745.00 680,393, 745,00
{House of Assembly Service Cammission 3,500, 000 0 82,988, 060,12 95.488,360.12
[ima State Independent Electoral Commission 95,000,000.00 1577.409,817.00 1,482 405 817,00
Tatal Adinistrative Sector 1491293780712 | 2262292470112 7.709,986,894.00
Economic Sector .
{Ministry of Agriculture and Food Security 51,000,000.00 £10,330.000.00 558,330,000.00
IMiristry of Livestock Development 4,500,000.00 133 B54,759.00 139,354,750,00
IMtinisary of Envirpnenent and Natural Resources 12,000,000.00 248,628,000.00 236,628,000,00
IMinistry of Commerce and Industry 43,350, 000.00 505,080,000.00 456, 130,000.00
IMinistry of Technology Development 50,050,000.00 200,563,570.00 150,513,570.00
| Ministry of Public Utilities  192,045,000.00 1,198,039,463.00 1,005,594 .453.00
| Carried forward 357.945,000,00 2896,495,792.00 | 2,538550,792.00

The Accompanying Notes form part of the Financial Statements

(2021

FINANCIAL STATEMENT)
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 Ist DECEMBER Z0X |

MNOTE 5 Cont'd
KOTE Details Rel, Notes Actual Budget Variance Remarks
g zME =lx L
Bronght forward 357.5945,000.00 2,896,495,792.00 2.538,550,792.00
Ministry of Lands, Survey and Physical Planning 22,180 .000.00 410,353.000.00 388,173.000.00
Ministry of Housing and Urban Development 4,500.000.00 127.050.000.00 122 550.000.00
Dfice of The Surveyor General - 37.140,000.00 37,140,000.00
Ministry of Works 8, 280,0:00.00 489 750 654,00 480.870,654.00
Ministry of Transport #,500,000.00 165,825,533.00 165,329,533.00
Total Economic Sector 398,005,000.00 4,130,619,019.00 3.732.614,019.00
Social Sector
Ministry of Education 1,182,098,450.00 1,429 430,745.00 247,332 28500
Minastry of Health 139,279 168,49 2,811, 797,700.00 2,672,568,531.51
Ministry of Gender and Yulnerable Groups 27,539, 000.00 B31.834.433.05 B, 135.433.05
Minitry of Social Wetfare and Sanitation 69,360,000.00 477 247 41000 408 027 41000
Ministry of Tousism, Creative Arts and Culture 18,735,000.00 454, 716,200.00 435.981,.200.00
Ministry of Youth and Sacial Developmant 152,119,950.00 199 840, 000.00 47.720,050.00
imo State Sports Commissson 74,326,400.00 340,548033.00 466,621,633.00
Ministry of Information and Strategy #96,921,500.00 381,630,001.00 (115,231,898.00}
Ministry of Entrepreneurship & Skill Acquisition 15,452 000.00 242,596 658.00 226,144 65800
Total Social Services Sector 2,176.741.87849 6,970,101,190.05 4,793,359,311.56
Total Overhead Cost 17.487,684.685.61 | 33.723,644.910.17 | 16,235960,224.56
The Accompanying Notes form pan of the Financial Statements
(2021 FINANCIAL STATEMENT) @




NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 I'st DECEMBER 2021

NOTE Betails Rel Notes Actmal Budget Varfance Remarks
Consolidated Revenue Fund Charges (Inel. Service
6 |Wide Vates) sl s i e
|Pension and Gratuity
Comtribution o Local Govermenent Pension Furd - S D00, 00000 000 00000
Pension Funds, inchuding Arrears 15,660,224.377.14 4,000,000,000.00 {11,680.224,377.14)
Gratulty - 1,500,000,000.00 1,500,000,000.00
Service Wide Vate 13,567,830,750.00 - (13,557 230,750.00
Sub- Total 29.248,055,127.14 |  6,000,000,000.00 | [23.248055127.14)
\Grant and Charges
|Cestractual Lability 500,000,000.00 500,000,000.00
Share of Cost of collecting Federal Revenwe . .
10% 1GR to Local Governmient Authorities 1,000,000,000.00 1,000,000,000.00
Suab - Tatal . 1,500,000,000.00
|Public Debt Charges
|Bank Charges.
|Bank Charges] Maint fee FGN stamp duty,ete.) 158,281 45943 450,000,000.00 2491,718,540.57
Sub -Tatal 15826145943 450,000,000,00 291,718,540.57
Internal & External Loan
Internal/Overdraftsiinterest Payments) 8,996,203, 250 88 - {8,5%5,203,280.88]
Exiernal Loans [Interest Paymenis) 334 82351025 - [334.873,510.25)
Total Public Debt 9,489, 308,250.56 : {9,489,308,250.56)
Total CRFC {Incl Pension, Bk thrgai & 5 /W vate) I8 TITI6IATTT0| 13338,198348.25 | [25.399,165,02945)
The Accompanying Nobes form part of the Financial Stalements
(2021 FINANCIAL STATEMENT) @
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AEDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

NOTESF TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 fst DECEMBER Z02T

MNOTE Details Rief. Mates Actual Budget Varinnee Rermarks
7 Parastatals Personnel Costs (According to Sector-List) =N= =N= =h= ==

Administrotive Sector

Bureay for Public Frocurement 25,191 0204 - (25,191 082.04]
Bureas for Miger Delta Affaiss 4, 784,652.61 - {4, 184.652.61)
Imo State Invesment And Pramotion Agency [ISIPA) 6,140,569 28 250, 000, 00000 243 859,430,723
ima Job Center 11,124.782.92 = {11,124 782.92)
Imo Orientation Agency 152, 18542607 1.7 06001, CHOHD O 17.810,573.93
DAL {Development Finance & Inwestrment Coy 3,091.728.78 200, 000,00 [2.891,728.78)
PFMU iProject Financlsl Management Unit) 11,631,143.62 2,000, 000,00 49 631,143.62)
Mew Parinarship OF Alrican Development [NEPAD) 3,566,590.33 - 55559&33]_1
Srate Directorate of Employment 9,756,410.77 T 000, 000 DR ﬁ?&llﬁﬂﬁ.lﬂ-
Ima State Oil Producing Anea Dev.Edd. Comm, (IS0PADEC) 281,982, 936.66 = (PEL002 93066
Total Administrative Sector 509,459,323.08 459,200,000.00 [10.2559,323.08]
Ecenomic hectar

Agricultural Development Prograrmm (ADF] 183 68703556 150, 0e00, 0.0 (33.647,035.56]
Imio Livestock Dew. 12, 308 EB4 27 = (12,308, 284.37)
Dkigwe Cattie Market 3,813.655.06 4.471,593.00 B57 937.54
Enviranmental Transfermation Committes [ENTRACO) 28,622.569.00 51,0000, 00000 5. 337.031.00
|BA%G-water Corporation 82,353,805.72 250,000,000.00 | 167.606,194.28
Ima Water Develagment Agency (IWADA]. 28,074,559.00 - (28074 559.00]
Conumer Pratection Couneil [CPC). 37.208,247.32 35,000, 000,00 [2,208,247.32]
Ima Marketing Company 9,221.712.39 10,000, 000,00 78, 28761
Houwsing Corparation 30,055.341.80 - (30,055, 34180
raverri Capital Dovelopment Authorlty.f OCDA). 100,545,548.85 L0 000, 000,00 19.450,051.15
Rural Water Supply and Sanitation Agency [RUWASSA) 19,374,797.38 24307 53300 A, 533,734,632
Bureau for Scignce and Technology 3,416,805.85 - [3.416,805.85)
Total Economit Sector 53E,T67,.762.20 B47,779,125.00 m,ﬂ-l.lﬂﬁl‘..ﬂ

Tha Accompanying Notes form part of the Financial Statements

(2021 FINANCIAL STATEMENT) @




AEDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED S st DECEMBER 2027

NOTE 7 [Cont"d)
[NOTE Dhetails Rel. Notes Actual Rudget Variance Remarks
T =N= =M= =NE =Nz

Social Sector

Agency For Adult & Non Formal £du, 458241318 4, 500, 000.00 LV ER]]
i Skate Council Fae Artd & culture [ISCAC) i3, 702 564.59 75,018, 130,00 31 315.565.41
il Paverty Alleviation 16.150,655.60 16,734, 872.00 {1,425, 773.62)]
Imo Blue Laks of Treasune Dgutd 6,101,852 50 9,000, 00000 ,8598,147.80
imeo Mewspaper Lid 44, 45,507 08 20,404, 66 0 [14.338.841.08}|
I Library Boand 03,738, J85.05 30000, D00 5,261, 714.95
iCollegn of Advanced Professional Studies {ICAPS) 8,473, 73695 10,506, 314.00 2431577005
Irmr SLate E!ieniﬂ'lﬂrl.‘.{lﬂﬂh 3,47, 62E.96 7,200, D000 372137104
Agency For Control OF HIN/AID [SACA] 4,346.50R.73 £, 745, 336.00 1.308.807.27
iy Broadoasting Coperation (1BC). 114,362, 363.39 B0, D, 000 {34.362,363.39)
iy State Tourism Board 15,551,603, 26 5, 000, DD 00 39.432.306.64
HeariLand Foatball Club By 5, TE0LSE = (675, 720.93)

|Hotpital Munagement Board 751 33053061 1,00, D0, D00, 00 248 660,459.39
Owerri Specialist Hospital |OWSSH) 227 996,458.62 350,000,000.00 122.003,541.33
s Paly Crlu | Dmuma) TE3,380.200 . [TRL.389. 304
I Poly Umsagwe 1,748,311, 860,11 1, 50000, 0400, D000 {248.311.860.12)
Callege of Mursing Orlu 153.850,317.91 . (152 8E0,317.91)
ima State Winiversity Teaching Hospital [ IMSUTH) 1,112,644,133.40 1,900,000, 000.00 | 787,355.866.60
Irsd Seate Diniversity [IMSU) 031,746, 367.77 1,238,833 EBG.OD EI.'.I‘H‘?I?.EELT.F}
iCollege of Health Technalogy, Amaigha 340,513,925.63 . (340.013.925.63
Caollege af Educatssn titte Uboma 150,531,928.02 2R 60, 00000 1313 !Eﬂ?i.ﬂ
Sevondary Education Management Board | SEMB-555) 3775, 178, 0808 15,0060, 000 00 (2,760 379,200 .08)
Secondary Education Management Board | SERE-FSS) . - .
State Lniverssl 8ask Edwcaticsn Board {5URSG) - - -
Minahesy Odumbag Mbadwe Uiniversity 18,062,302 %5 = E_!-l,ﬂil.!ﬂll‘!h
Liniversity OF Agriculture And Ernironmental Sendces 37.749,583.51 1,820, 00, D000 1,ER2. 250 416,45
Total 5oeial Sector 106EsGEIT.035.31 #.564,593, 30400 ['%121.']43.?3].31]
Total Parastatals Personnel Cost 11,733,864,120.59 9.711.572429.00 {2.022,291.691.59)
The Accompanying Hobes form pari of the Financial Stalements
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 1st DECEMBER 2021

NOTESH-9
NOTE Detalls Ref. Notes Actual Eﬂ.ld;et Varlance Remarks
#  |Details of Covid -19 Responsive =N= =N= =N= =N=
{According to Sector -List)
Administrative Sector
Office of the Execative Government 1,835,235 500.00 358.550,000.00 {1, &R0, 265 500.00)
I State House of Assembly 94, 500,000.00 £2,000,000.00 (12,500, 000.001{
Sub-Total 1,933,735.500.00 40,550, 001000 {1,492, 785,500.00)|
Econemic Sector
Mindsiry Of Transport 95,000, 00000 05,000,000.00
Mdindstry of Works 300, 000, 000,00 340, 00, 00000
Sub-Total 510,000,000.00 510,000,000.00
Social sector
Mindstry of Health 306.182,630.00 485, 000,000.00 188217 3000
Ministry Of Gender and Vuinerable Groups Z85,000,000000 285,000,000.00
Mintsiry of Social Welfare and Saniaton S0, O, 0000 S0, 00 D00.00
Sub-Total QEH,000,000.00 GBE,000,000.00
Total Covid -19 Responive 2,239,918,130,00 | 1,938,950,000.00 (300,968,130.00)
NOTE Detalls Ref. Notes Actual Budget Varlance Remarks
9 Transfer to Capital Development Funds =N= =N= =N= =N=
{ According to Sectors )
LAdministrative Sector
Ecanaimic Sectors
Sochal Sectors
Total Capital Development Funds 10,728,581,570.00
The Accompanying Motes form par of the Financial Stalements
(2021 FINANCIAL STATEMENT) @




IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES TO THE FINANCEAL STATEMENT FOR THE YEAR ENDED 21t DECEMBER 20X T

NOTES 10-11
NOTE |Details of Alds & Grants Receivid Rel Notes Actual Budget YVariance Remarks
11¥ =Nz =M= sz =hs
Bilageral
Biulti Lateral 4,638, 260457, 14 . .
Tatal Details of Alds & Grants Recelved 4,638.260457.14 = -
NOTE |Details of Capital Expenditures Rel Notes Actual Budget Variance Remiarks
11 [ According to Sectors | si= al= =M= =Nz

Administrotive Sectors
Office ol The Executive Governar 7,881.077,262.56 18,950, 217.861.00 11,068.140,598.44
QFfice af The Deputy Gowermar . 60181, 32600 G60,181,326.00
Bureau For Leca! Gowt. and Chieftalnoy Affairs - A0 000, D00 00 00,000, 00000

b SEobe Bureau of Statistics - - -

Ministry of Special Duties - 1,390, 755.065.00 L.590.759.065.00
[Ministry of Budget, Economic Planning & Statistics : 1,588, 000,000 .00 1,588, 000,000, 00

Ministry of Foreign a0d Intemationsl Affairs - SO0 00, GO0, Dl S0 00, 0000 00

Offce of Tha Secretry to The S1ate Governmend 5,905, 00000 1, 3001 000,000, 00 1,164 065 000.00

e al The Hesd of Service = 0, (M0, DK, O 200,000, 000,00

BAinistry of Finance 1,18].419,294.92 5, 800.000,000,00 4 618 580, 701.08

Binistry of fustice - 3,521,072 174.00 352007217460

Offsce af The Auditor Genaral -State - ER 000,000 .00 SRG 000 00000

Dffice of The Auditor General -Local Gawt. - 52.800.000.00 $2.800,000.00

Chvil Service Commission - = -

Judicia-High Caurt - 1, 5000000, 000.00 1, 500,000,000.00
ludicia-Custamary Caurt of Appeal - 1,00 00,000, 00 1,4:00,000.000.00

Corried forward 9,068401,56148 | 37952,030426.00 | 28.883628.B64.52

The Accompanying Notes form part of the Financial Hatements

(2021

FINANCIAL STATEMENT)
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AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

IMD STATE GOVERNMENT OF NIGERIA

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 Ist DECEMBER 2021

NOTE 11 (Cont'd)
NOTE Ref. Notes Actual Budpet Variance Remarks
i1 Drotails =M= =N= =N= ==
Brought forward 9068401,561.48 | 63,216,500,426,00 4,148,498 864.52
Jugicial Service Commission = F18,500, 00000 318.920,000.00
Lotad Government Senice Commisson - 300,000,000 300, 000,000.00
Ima State Internsd Revenus Service - BA5, S50 000 E65 950000000
Irescs Skate House of Assembly - 21,550,000,000.00 21,550,000,000.00
Hewuse af Assembly Service Commission - 1,00 Ca00 DR 1,030,000,000.00
I State Independent Electoral Commission 10:8,000,0:00.00 1,000,000, 000.00 E92,000,000.00
Total Administrative Sector 9.176,401,561.48 | 63.216,900,426.00 54,040,498 864,52
Ecomomic Sectar
Minastry uf.ﬁ.?xu!‘lur! and Food Security 8,054 575.00 2,710 B26, S00L.00 2,002 73192500
Wingstry of Environment and Nateral Resources 53,882 150.00 7000, 000, 000,00 6,946, 107.850.00
Minitry of Livestock Development - 1,600, 000, L0 1, G000, 000,000.00
Minsstey of Comenerce and Industey - 5, 00,000,000 B, 5:00,000,000.00
Ministry af Technalogy Development 23,600,650.00 3.500.000,000 3,476,355.320.00
Mingstry of Public Utilities 5E8, 1.20.000.00 5,5060,000,000 4,931,280,000.00
Ministry of Lardls, Survey and Physical Flanning - 2 200,000,000 2,200,000 00000
Minastry ﬁfHIH.IS-iI'IiInd Urban Dévelopmient 1,725,842 810.85 2.972,000,000 7246157 189.15
Difice of The Surveyar General ¥ * #
Mingstry af Warks 15,559,538 861,60 10v.588, 002 466 £8,388 47360465
Ministrry ol Transport - £,136,502,237 6,136,502.237.00
Ministry of Special Projects - 1.200,000,000 1,200.000,000.00
Dikersi Contractons Arrears) 5, 00000, 000, 000,00
Tatal Econombe Sector 22.070,689,077.45 150307.341,203) 127,327,652,125.80
The Accompanying Notes fom part of the Financial Statements
(2021 FINANCIAL STATEMENT) @
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTE 11 {Cont'd)

NOTEY TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315t DECEMBER 20T

ROTE Hel. Notes Actual Budget Yariamoe Hemarks
11 Details =N= =N= =N= =N=
Socinl Sector
|Mlinistry of Education 1,768 670,154.37 15, E00,000,000 14,831 319 84563
|Minisary of Health 44,696,132 33 7,218,869,956 7,174,173.823.67
Ihﬁlniﬂrf of Waoenen Affirs 3nd Vulnerable Groups . 2,716 583 B06 1,716,583 E96.00
|I'.-'I|11|tn|l of Socia| Welfare and Sanitation 1,600,000 000 1,608,000, D000
IMmiHr\r of Tourkem, Croadive Arts and Culturg . 3, GO0, DO, 000 3, 00000, 00000
[Miniztry of ¥outh and Social Development 144, 784,645.00 2, B00,0:00,000 2.,655,215,355.00
[ima State Sports Commissan 185,183 BE4.5] 10,898,435 498 10609,251,613.49
|mtinistry of information and St - 1, B0, 000, 000 1, 800, 000, 000
Blinldtry of Entreprensurship & Skill Aogquisitan . 5, 000, e, 000 15, D000, D, Q0N 0
Taotal Social Services Sector 1,747,334 81621 S52.733.BE9.350]  S009B6,554.533.79
Covid-19 Responte 1.607,221,355.08
Other Capital Papment: PEMU 4.471,784,663.08
Total Details of Capital Expenditures 39,982,431,513.72 266,258,130.979 | 237 354.705,524.11
ROTE Details Ref. Kobes Actual Budget Yariamce Hemarks
11 |Purchase/Construction of Assels =N= =N= =M= =M=
[ Accoriing to Sector- List )
General Administrative Sector 9,176,401 561.48 G321, 00,4 2600 54,040,438, 864,51
Economis Sector 22,979,689,077 45 150.307.341,203 132,327 652,125.20
Social Sevvice Sacine 1,747 334 80621 52,733,889, 350 50,9%5,554.533.79
Cowid-15 Besponze 1,607 X231 305 .08
Other Capital Piyment: PEMU 4,471, 784,663.08
Total 35,982,431,513.22 266,258,130,979.25 | 237.354,705,524.11
The Accomparying Notes form part of the Financial Statements
(2021 FINANCIAL STATEMENT) @




AUDITED REPDRT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315t DECEMBER 2021

NOTE11b
Detalls Rel. Notes Actual Builget Variance Remarks
NOTE |Capital Expenditures :Covid-19 Intevention zNz =N= =Nz =Nz
11 || According to Sector |
Administration Seclor
{Office of The Executive Governar 107 006,575.00 122.243519 115,236,944.00
|Ministry of Justice - 208,000,000 208,000,000.00
lima Szate Independent Electoral Commission - 100,000,000 100,000, 000.00
Sub-Total 107 006,57 5.00 530,243,519 #23,236,944.00
| Econamic Sector
|MinHIrl.ranuhl'h: Litilibies 442,000, 000,00 442,000, 000,00
IMinatn,rl:-anu:slng and Urbian Development - 1,000, 000, 000,00 1,000,000,00C.00
IMtinistry of Warks - 1,500, 000,000.00 1,500,000,000,00
[Ministry of Lands, Survey and Physical Planning 50,000,000 50,000, 000.00
Sub-Total 2.992,000,000.00 |  2,992,000,000.00
Social Sector
{Ministry of Education 50,000,000.00 4,006, 000,000.00 4,006,000.,000.00
Indinsstry of Health 1,450,214 820.00 2,073,569 956.00 1,073,869, 956,00
[Mtinistry of Women affairs and Yulnerable Groups - 228,000,000.00 228,000, 000,00
{Minitry of Sockal Welfare and Sanitation - 1,054,000,000.00 1.054,000,000.00
Sub-Total 1,500,214,820,00 7.361,869,956.00 5.861,655136.00
Total Covid- l'iﬁp!tiud Intervention 1,607,221,395.00 10,884,113,475.00 0.276,892,080.00

The Accompanying Moles form part of the Financial Statements

(2021

FINANCIAL STATEMENT)
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AUDITED REPDRT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOWR THE YEAR ENDED 3 I'st DECEMBER T0X T

MOTES 12- 14
HOTE !ln'l-ﬂtinrnl.s: Financial Instrume nts for 2021 Hel, Notes Amount 2021 Amuunt 2020 Remarks
12 Ilm'eumenﬁ i Cluated Comaanses 233, 164.574.90 4,733,164 574.90
||n-'¢':!mr:r'-1'= in Unidisated Companies 118,554,450.00 318.554,450,00
{Gther Investments 55,668,555, 594,00 65,668,555, 394,00
TOTAL FUIIMETEA18T0 | TIZ0EITHATEH0
II]'!I'.ﬂII.i-I‘lI'nI.I'I.I!I Investments Hiel. Notes | Bal. asar 17172021 Bal asat 1/1,/2021 BaLasat
Jif12/2021 |Halasat3l/ii/2odl
ROTE 50 5 == 50 =hi=
13 |IBRD TREE CROP AND DTHERS 18,557,794 .00 2,413 600,757.00 18,557,294 .00 24132, 600.T57.00
|IF-’|IJ1E1.D REDFOIL FALM & ADARALM 13,074,114.00 11,699,741 247 .00 13,074,114.00 11,699,742, 287.00
ADAPALM, CONCDRDE HOTEL & OTHERS COMPANY 310,135,0485.00 &0, 317 56235000 110,135,095 43,317,562 A50.00
AVLITU POLALTEY AND OTHERS 55,605 000.00 11.128.650.000,00 B5, 605, 000.00 A1 R GE0. 00000
TOTAL 427.371.503.00 65,558,555, 39400 #427371.,503.00 E-SFS-S-'B,EEE.!EI.I}G
MOTE |Closing Cash Book Balance of MOA [ By Sectar) Rid, Notes 2021 2020 Remarks
14 Amourt Amoumnt
== =N=
Administrative Secbor 1,098, 742,155.23 513717547504
|Ecorarmic Sector B3 056 61643 3,545 281 60625
social Sector 549,371,077.62 2,563.587.737.52
otal Details af Cash Book Balances 1A472,169,840.27 !IJ.LEEIi.I“,HHII-
The Accompanying Hotes fom part of the Financial Stalemaents
(2021 FINANCIAL STATEMENT) @
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AUDITED REPDRT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 15t DECEMBER 202 T
SCHEDULE OF FINANCIAL MARKET INSTRUMENTS [INVESTMENTS) - QUOTED COMPANIES

TOTAL HELD | COST PER TOTAL COST TOTAL HELD TOTAL COST
S/N |[NAME OF COMPANY 1/1/2021 UNIT 1/1/2021 31/12/2021 31/12/2021
NOTE LINITS == == UNITS ==
15 1 |Evans Medical Pic 635%,674,00 1,271,348 635,674.00 1,271,348.00
2 |First Alluminium Nigeria Ple 2,966,617.00 1,483 20850 2,966,661 7.00 1,483,304.50
3 |Access Bank 13,931,271.00 14.%0 207,575,937.90 1383127100 207,575,937.90
4 |Sterling Bank 4,455,042.00 3.00 13,365,126.00 4 455,042 .00 13,365,126.00
5 |UAC Nigeria Plc 1,502,202.00 3.016,£04.00 1,508,202 .00 3.016,404,00
6 |Maknstrest Bank 1,927,753.00 2.313,303.60 1,927, 753.00 2,313.303.60
7 |Capital Hoteds Mc 20,513,984 00 6.60 135,392 360,40 20,513.994.00 135,392 360,40
8 |UBA P 448,875.00 435 1,953,656.25 443.875.00 1953,656.25
D | Keysbond Babk B,4059,996.00 17.00 144,499,932.00 8,499,996.00 144,499,932.00
10 [Zenith Bank Pic 3,661,423.00 38.30 140,240,0759.50 3.661,423.00 140, 220,079,50
11 |Spring Bank 9.617,162.00 B.969,615.50 9.617.162.00 8.965.615.50
12 |Cadbury Plc 3,600.00 85,680.00 36000 85,680 .00
13 |Guiness Nigeria Plc 1,875.00 204,817.50 1.B75.00 204 817,50
14 |Mestie Foods Plc 1,500.00 220,665.00 1, 500.00 220,665.00
15 |Nigerian Breweries Pic 9,100.00 311,675.00 9. 100.00 311.675.00
16 |Oands Ple 296,345,00 3,494 301 GEB.B5 296,345.00 3,494 301,688,385
17 |Union Bank OF Migeria Ple 2,855,780,00 2,166,454.00 4,855,780.00 2,166,454,00
18 |Access Bank [Intercontinental) 206,596,00 5.5 1,143 656,00 206,596.00 1,143,656.00
19 |[United MNigeria Insurapce 229,765.00 114,882.50 229,765,00 114,882,50
20 |UBA Capital Mc 62,590.00 435 272, 266.50 6255000 272,266,500
21 |Afriland Properties Plc 15,647.00 4.35 B8, 064,45 15,647.00 68, 064.45
22 |African Prudential Registrar Fic 15,647.00 4.35 68,064.45 15,647 .00 63,064, 45
23 |Aluminium Extrusion 148,102 458.00 74,051,225 00 148,102 458.00 74,051,229.00
24 | Universal Insurance 7i4,360.00 1.00 T4,360.00 74, 360.00 74,360.00
TOTAL 4,233, 164,574.90 4,233,164,574.90
The Accompanying Notes form part of the Financial Statements
(2021 FINANCIAL STATEMENT) @




AOTES T THE FINANCIAL STATEMENT FOR THE FEAR ENDED F ot DECEMEER J02 1

SCHEDULE OF FINANCIAL MARKET INSTRUMENTS [INVESTMENTS] - UNQUDTED COMPANIES
TOTAL HELIY COST FER TOTAL COST TOTAL HELD TOTAL COST
NOTE i NAME O COMEARY l_i‘l_{lﬂ_gl LMIT 1/1 E!lﬂ:i 31{[!{20“ Sitliﬂﬂzi
15 ACTIVE
1 |Emenite Limited 23 218,656 00 2.00 46,437 312 .00 23,218, 656.00 a6,437 312 00
2 |mig, WiMinister Dredging & Marine 790, 400,00 1.00 750,400,000 750, 40000 | 90 A00.00
3 |Miger Cat Migeria Limitod 1,105 000,00 1.00 1,105 000 00 1,105,000, 04 1,105, 000.00
4  |imo Transport Limiged B,B98 721.00 100 6,508,721 00 6,598, 721,00 £.BAE 721.00
INACTIVE
5 |air AMidwest Lemdted 150,000, 000,00 1.00 150,000, D000 150,000, 00000 150,000, 004000
6 |Stamdard Shoe Company Limited SE.00 2.00 19600 D00 159600
7 |imo Hotetd Lirmiced 4,000 000,00 100 4,000, 000,00 4,000, 003004 4,000 000.00
8 |Devolop Finance & Invvpstmaent Co. 20,000,000.00 os0 10, 000,100,040 20, 000,000,040 10,000,000, D0
9 |imo Newspaper Limited 5,000.00 100 5, 00,00 5, 000,06 5,000.00
10 [Clay Producs Limined 1,000,000.00 2.00 2,000,000.00 1,000,000.00 2,000,000.00
11 |Adapslis Rigedis Limdted G5.514.272.00 1.00 Sﬁ.ﬂﬂ.&'?]‘-m 55,584,237 1.00 55,574, 273.00
13 | Falms Ol Ml Lirmited a9.333.00 1.00 8, 33300 65,333 00 69.333.00
13  |Marklink Medical Company Limited 11726000 1.00 117, 260000 117, d600 11726000
14 |Msgerian Stangh BlL Limnigesd 31200000 100 312,000 31200000 31200000
15 |Lien ol Advcs indierange Lisnited A9E 465,00 1.00 FOE AR5 00 F0EA65.00 198 A5 .00
16 |Mdathorcal Overaeas Migetia Limited e, 200 100 4, 200,050 i, 20000 &4, 200000
17 |Migeris Sugsr Comaany Limited 32.135.00 180 A2 LA5.00 131 A5.00 32.135.00
18 |Ima Matars Limiled ALK (O 100 EFM_?:I_H.W a:uu,gﬂnm £
18 |[Conconde Hotely Limitad 400 050 200 i) .00
20  |ima Modern Pagltry Limited 2001 1.00 2000 2,00 204 |
21  Anambia Matcrs Manalstiuring Limited ART 50000 L0 m._sgg.m N7 50000 H?,EH.IE_
22 |ima fuber Extates Limited &, 000,000.00 100 4,000, 000,00 4,000,000.00 3,000,000.00 |
23 [Oguta Lakes Hoteh 2 050,000, 00 050 1, CHIND (4.0 2, CK0, 00,00 1,000,000.00 |
MRAGRIBOMD
ﬂl:l Lake nurance Emg Limiltesd S 900, 0006.00 _'l]__ﬂ_._ | R0 a D000 gmm
25 | Nsu Ceramics Limited 7. 500.000.00 00 7.500,000.00 7,500,000.00 7.500.000.00
26 |integrated Aluminfurm Products 3, 5000 DO 050 1, 750 GO0 0 i, SO0 000 0 1,750 Q0000
27_|Sach. Hercules Nigeria Limited 3,000,000.00 100 3,000,000.00 3,000,000.00 3,000,000.00 |
28 _|Rexin and Paints Industry Limited 3,800, 000.00 050 4 500,000.00 3,800,000.00 1,500,000.00 |
29 |Cardboard Packaging Comapny 5, 390.000.00 1Le0 5,350,000.00 5,¥90,000.00 5,390,000.00
34 |IS8IC Mot rii CumErur G000 100 EEEUE{I:I IEE&M ;mm
31 |Niger Pooks Limited 265200 100 2,652.00 265200 265200
32 [hdu Floor Mills Limited 240.000.00 1.00 D300 240 00000 140 00
GRAND TOTAL J18.554.450.00 18 S54. 450,00
The Aocomparying Hotes fanm par of tha Firsnclal Statoments
(2021 FINANCIAL STATEMENT) @



AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

MOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 F i DECEMEER 02T

Smiiimary ot Frn{mruum:m:q-_?ﬂuhu {FEML| Tramsaciions fer 2020

T
NOTE PRIECT TRANSFER | LOAN | AFDLOAN RECEPT | GOCC | OTHER | TOTALRECEIPTS mmm OPENING BALANCE | CLOSING RALANCE
RECEIFT INCOME
4 112020 12/31/2020
aNz Nz =Ms -E- L =N j!’: W :ﬂ_it
RAMP B 803 91,1690 s802691 80640 | 140054780038 presssesenl  Tessenasa
MEWMARP . ' U 1 750 Eﬁﬂllm 5@]1%”
bsopnwomomNg | - : 046 3 258,086.38
HIVFAICS $R0G. MAP . 82.733,144.35 52,753,144 36
F#D.‘_Illlll ' [ EAIT B 00 AXT 9 00
TOTAL B.ERL 691 81640 B.HEL.691, 81640 12 16H SO B 1ZA441,610,129.34
Summary of Project Financial Maragement Unit [PFMUT} Transactions far 2021
14 INT.f TOTAL
PRYECT TRAMNSFER | L&AN | AFD LOAN RECEIPT | GCOC | OTHER TOTAL RECE1PTS DOPEXING BALANCE | CLOSENG BALANCE
DASERSEMENT
KOTE RECEIPT INCOME
16 kil 1 ﬂEI !!ﬂli
alf= =N= =Kz =N= == =k= ai=z =N= =M=
BALAP i - - &y R0 BB TESE T 419.6] , ni-d G50 SBE DS
NEWRAP 3 540,097 539,27 5 702 3,462 70 2,122 791 62148
l‘ﬁﬂ-l:'"j“mm:] - - - TER{H6.3R E&lﬂ
HIVAIDS P0G, MAP 31.733.144.35 B TEL 1635
FADAKLA (1 - “nlmmll iﬂ?ﬁﬂt
TOTAL - - + - AT T 56300 1306100234 B969 825 46626
The Accompanying Notes form part of the Financial S&siements
(2021 FINANCIAL STATEMENT) @



AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

NOTES TO THE FINANCLAL STATEMENT FOR THE YEAR ENDED 7 st DECEMBER 2021

Scheduale nmltsnn:lJ‘ Extermal loans

NOTE | Loan Frojects Hal. asat 01012021 | Additionad | Loas Faid Back Ineresd Paid Total Debt Service | Bad as 0t 317122021
17 zp= =M= =N= =j= =N= ==
AFD. | Rural Access and Mobdity Project. & 560 000, 000.00 - 86,137,141 45 86,217,141.45 2.850.530,000.00
AFD | Rural Atcess and Mobdity Prolect 583 6590 B16.40 - 24.030.509.70 0055570 £.902.051 65370
AFDF | Health System Dev. IV- ADF T37.489,12050 315437041 | 630092566 15,455,300.07 §10.357,984.21
AFDF | Health System Do, I- ADF B4, 785, 776.15 33312880 57170054 BaE530 16T
EDF | State oll Falm Balf Aural Programme [37.5%) FOT0034.674.41 43,452,157 61 21435054099 172800, 704 59 L164,584385.6]
I0A_| Hisalth Sysmem Devlopentnt- 104 852,123 735 34 3,410 906,65 6,893,513.49 56,304,430.14 890,544,714 65 |
I0A | Universsl Basic Education- 1A 1.456.569,113.50 51,446, 875.00 11,735, 19454 b3, 282,065 54 1,531,399, 119.95
DA | HW/&IES Frogremime 104 118850026919 07,280,655 0 0,155, 54800 T7.430,245.85 13351 n 8
IDA | Loca! Empowriment and Envinasersent- 104 F3017E3,100 89 TT178,050.1] F9,527.B6R.55 07.005.915.06 1,504,785, 228.79
I0A | Mational Fadama |l - B34 1480.118.273.02 M0 883,581, 54 15,215 42457 BEL93 40711 1.961L.755,190.14
IDA | Thind Mationa! Fadaea Development Project 137857 Aub 52 9,700,570 66 11,110.850.53 SIALLESLIN 1,420,134 F1. 78
IDA | Heaih Syitem Dev, Project (Addin Finaecing} 1.143,333.087 57 16,930.093.66 9,162,857 54 36.082.96L.20 1,103,439, 58293
IDA | Commnity s Sosial Dorvebopeent Projec LESLII4BE0.ET 3182005950 i3.404.530.68 51232,605.18 LTET0EN 73740 |
DA | Second HIV/&IDS Frogramme Dev Prog.li §56,716,771.73 1934718010 7./508. 266.53 2115607360 LA 6L 30156
IDA_| o State Ernsion and Wasteshed Mgt Proj 9,188,153, 278 25 - 7544187549 75,442 ET5.80 5, P08 430,693.0
IFAD | Comemunity Banad Natural Besourcel Mgt Proj JAEI051 9 1101750515 2.561,600.42 24579,515.57 316.208,716.53
TOTAL 36.838,917.779.37 6E9.925,070.00 | 33482351025 | TO0B4THE53025 | 3454757762003
The: Accompamying Hites form part of the Fnancial Satements
(2021 FINANCIAL STATEMENT) @



IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 5 fst DECEMBER 202§

NOTE 17 (Cont'd)
Schdeute of Repayment of External Loans (Principal)

NOTE | Loan Projects Actual 2021 Actaal 2020 Actual 2021 Actual 2020
17 5 5 =M= =N=

AFD1 Imo State-Rural Access and Mobility Project. - - -
AFD Imo State-Ruwral Access and Maolility Project. - - - -
AFDF Ima State- Health System Dev. IV-ADF 1} 258.05 19,677.41 9.154,374.41 747741580
AFDF Ima Statg-Healith System Dew. IV-ADF BO9.89 TEDLLE 333,128.80 290.830.80
ECF Imo State-5tate ofl Palm Belt Rural Programme (B7.5%) Bl 08237 51781848 248 452, 157.61 200,574 822 40
I0s Imo State-Health System Development-IDA 71505.65 051905 23400916 65 b 7T 230,00
(=1 Imo State-Linkversal Basic Education- IDA 125,076,268 11564231 51,446,875.00 43,944,077 7.80
DA Ime State-HIVAIDS Programme- IDA 163,258.80 108,809.92 b7, 240,658 80 41 347755960
[[e1. Imo State-Local Employment and Envieonment- 104 18763324 168 50588 7717805011 B4, 164 234,40
DA Ima State-Matianal Fadama ll- DA 172,337 56 168, 140,61 70,883 982.54 B4, 237431 80
10A Imo State-Third Mattonal Fadama Development Project 1821085 6591041 29, 1009065 25,045, 95580
o Imo State-Health System Dev. Project (Addtn Financing) 6547412 B4,5T0.74 16,930,093 65 24 536 881.20
oA Imo State-Community and Social Development Project 91,569,596 50,263.87 37.828.069.50 34,3002 706D
1A imo State-Second HIV/AIDS Programeme Dev.Proj, Il d6,843.08 - 19 347 TET.10
A Imo State Ercsion and Wasteshed Mgt Praj. = - .
IFAD Imo State-Community Based Matural Resources MELF‘r-n;i. 53,531 33 31,764.99 E.E_,DI'.F,'E-IE.IE.

TOTAL 1,676,996.18 |  1,432,722.83 | 68992502000 | 532725979.20

"ﬂu.l.mmpmgrhgﬂmuhm part of the Financial Statements

(2021 FINANCIAL STATEMENT) @



IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 Ist DECEMBER 2027

NOTE 17 (Cont'd)

Schedule of Interest Payment on External Loans

NOTE | Loan Projects Actual 2021 Actual 2021 Actual 2020 Actual 2020
17 5 =N= 5 =H=
AFD1 | Ima State-Rural Access and Mobility Project. 23384229 896,227,141.45 117,220.30 44,543,714.00
AFD | Imo State-Rural Access and Mobility Project. 58.620.11 24,020,598.70 - -
AFDF | Ima State- Health System Dev, IV-ADF 15,320.82 B,300,925.66 1371633 5,212,205.40
AFDF | Imo State-Health System Dev. N-ADF 1,389.96 571,700,568 1,364 25 518415.00
EDF | Imao State-State oil Palm Balt Rural Programme (B7.5%) 5021432 24,350,546.98 57,652.34 21,911,689.20
IBA | Ima Stake-Health System Development-IDA 16, 760,48 b,8%3.513.49 17,052.98 6,480,512.40
IDA | Imo State-Universal Basic Education- IDA 2853124 11,735 194 54 27,2889 10, 346,5978.20
IDA | Ima State-HIVYAIDS Programme- IDA 24,774.29 10,169, 548,05 25,497 .86 9,689,186.80
DA | Ima State-Local Empowerment and Environment- [DA 4B, 206,42 19,827 858.95 44 61767 16,954, 714,60
IDA | Imo State-National Fadama |1 IDA 3B,594.00 15,215 424.57 37,568.97 14,276, 208.60
IDA | Ima State-Third Nationa! Fadama Development Project 1701401 11,110,880.58 25,138.06 9,552,462.80
IDA | Ima State-Health System Dev. Project (Addin Financing) 1127709 9,162.867.54 12.511.03 8,554,191.40
DA | Ima State-Community and Sacial Development Project 32 589.56 13,404 535.68 32,752.89 12 446,136.20
IDA | Ima State-Second HIV/AIDS Programme Dev.Proj.dl 18,583.36 7,508,286.58 18,749.59 7,124,844.20
IDA | Ima State Erosion and Wasteshed Mgt Proj. 183,427.53 75,442 B75.45 135,767.60 51,291,688.00
IFAD | Ima State-Community Based Natural Resources Mgt Proj. £,228.13 2,561,600.42 £,528.82 2,480,951.60
TOTAL 814,279.61 | 334,823510.25 583.368.68 | 221,383,898.40
The Accompanying Notes form par of the Financial Statements
(2021 FINANCIAL STATEMENT) @




AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

MOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315t DECEMBER 2021

Schedile of 2021 Ehrr_*.l.amilng External Loans

NOTE | Loan Froject Actual 2021 Actual 2020 Actual 2021 Actual 2020
17 5 L7 =N= =N=

AFDL | Imo State-Rural Access and Mobility Project. 7,000,000.00 7,000,00000 | 2,890,930,000.00 |  2,660,000,000.00

AFD | Ima State-Rural Access and Mohbifity Project. 21,555,175.92 23.375,504.78 8,902.061.453.70 B.B82,691 81640

AFDF | Imd State- Haafth Systea Day, IV-ADF 196217338 1,540, 760084 310,357,584.21 737.483.120.50

AFDF | Imo Sate-Health System Dev., IV-ADF 184,152.70 175,752.04 76,069, 743,17 86, 785.776.15

EDF | Imé State-State ofl Palm Belt Rural Programme [87.5%) 5.2491,254.78 5,447 459,67 2,164,584, 985,61 2,070,034,674.41

IDA | Imo State-Health System Development-iDA 2,157,303.36 1,268,946.67 890,944, 714,65 £62,195,735.34

DA | Imd State-Universal Basic Education- IDA 3,708,078.21 383307821 | 153139921995 | 1.456569,719.80

D& | Imo State-local Employment and Environment- 104 B,282,925.08 6057850027 | 259478522879 2,301,983,100.89

DA | Imo State-Nationa Fadama 1- 1DA 4,750,137.37 494767967 | 1961,759,191.14 | 1,E80,118273.02

DA | Imo State-HIVIAIDS Programime- 04 3,132,219 3.390019.13 | 129357262209 | 1,283207.265.73

ID& | Imo State-Heatth System Dev. Project |Addin Financing) 2,8849,754.19 3,008,771.27 | 119343558293 | 114333308287

DA | Imo State-Community 2nd Social Development Project 4,230, 200,80 434503858 | 174706779749 | 1,651,114.66083

IDA | Imo State-Third Mational Fadama Development Project 3,508,126:85 3,628,651.18 | 144923425778 | 137888744652

DA | Img State-Second HIV/AIDS Programme Dev.Proj i 2,457 108 85 251767572 | 1,004,761,383.96 §956,716,771.73

IDA | Imo State Erosion and Wasteshed Mgt. Proj. 13,822,152.35 2417935073 | 570841069903 | 918815377826

IFAD | imo State-Community Based Natural Resources Mgt Proj. 770,499.81 B65,883.23 318,208,716.53 314,633,052.92

TOTAL 83,652,334.49 06,082,421.99 | 34547,577,621.03 | 36,838,917,779.37

The Accompanying Notes form part of the Financial Statements
(2021 FINANCIAL STATEMENT) @




AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

MOTES TO THE FINAMCIAL STATEMENT FOR THE YEAR ENDELD ¥ vt DECEMBER I02 T

Schedube of Intermad boans Prooesds And Bepayments

Bafonee oF mi Bahenre @3 af
ROTE lender Name of Account 1/1/2021 Aealefitfamal Adjustmem Loaw Pald Beck Hfﬂ.ﬂ?._':“
18 [FIDELTY BANE |FGN  Salary Badloud g0 States | 6 52 0T B0 BT - - B0 A5 G108 5 BAT AL 2RT. TR

TEWITHBANK  [FGN _ Salary Badlows o States 2 18154, T12. 177 63 = = ITEHS 2 ET 18035805 04476
|5ul: - Tadal 24 TS0 A0 G023 20 - = 462 550 740.74 TREE 351 21254

JENITH BANK  |Escegs Crosde Apcounts Loan 1o Stabes 4,138,765, 65461 . . | 31,006,449 38 5,007, 133, 20543

Sah - Taital 9138705 65481 - - 133 A8 9,007, 719.205 41
RONDY

STATE BOKD = : - - = -

FEH. BOND Resstruchuned Comessniaal Bank Loan 34,170,027 B47. 14 “ BS54 447 06033 ﬁ_@lﬂ,ﬁﬂ.m
Sohb - Tatal 34170087 B4T.14 = = 59,442, 090.33 AT 10645 756,01
TOTAL INTERNAL LEANS AND RONIKE AT.AS66T 40425 L153.007 28947 6, 26,606, 1T94.TH-

CUY SUPPORT FUNDS

LHN Budjprt Segpen Fagdity to Slates 17490, 150,002 81 B3 184.752.15 17,426, frfe, 756 76

o IMSME Development fund_ 244,260 20415 A5, 504 DG4 407, IS TRTES

Chik CHM (Corid- 1) Heahh Isteryerntion Fund 2 SO0 00, (00 0 116519334 1.28.3 K]

LEN CBA; Exidge Finance ; 14,732,614, 355,37 ; 14,752,614 35537
TOTAL CON SUPPERT FURDS 20.TALASATIRGY | 14.232614305.37 | BEDSI4.066.40 ol LGS 480,08 | 6310565402

FARIDES LML FUNDS
L HAT Reternt Trom LAAC 275406 B0G. 4 FT 35 £ + £ 7.6, FEAT T35
INTERNAL LOANS FRUM O THER FTINDE

FICELITY BANK  |Infrasbtucturss Dewebopemanl; Progects ' A0 D0 00 0 L0545 15 4 L A ]

ACCESS BANK Contractors infrattnecturai Dev. Schema . R0 00, D00 00, 061 6555424 168 71 3404 575,731 29

UHION BAHK  linfrasbasttsl Developonent - 5,433, 500, 0000 ) 01071948 5003 AT8 OTRS1

HERITAGE BAKE |Purchaset of Varisos Brands of Wehicdls & B = 5 000, {3060 D00 06) 233R508. 708 35 2,561,401, 391 61
TOTAL INTERNA LOAN FEOM OTHER FLNDS = 205N, 500 000,00 1134051 % 188,63 17988 980, 71137
GRAND TOTAL 1IETITAZOE19A0 | 435641 1435537 | BA0S34.06649 | 13 384410,058.22 | 146,769,058 08333

Th ASCoMmedipesg Moo torm par of M Frdayl SLtEmenls
(2021 FINANCIAL STATEMENT) @




ABDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 Ist DECEMBER 2021

Schedule of 2020 Internal loan /Overdrafts ( Principal Repayments
LI Balance as at
NOTE FINANCIAL INSTITUTIONS 01,/01,/2020 Additional Loan Paid Back | Balance asat 31/12/2020
19  |FIDELITY BANK PLC 6,023,799,103.84 a (71,701,299.17)| 5,952,097,804.67
ZEMNITH BANK PLC 18,516,970,947 31 = (2 13.2.53.?6’9.53#' 18,298,712,177.63
ZENITH BANK PLC 9,243,555,376.68 - (104,789,721.87)| 9.138,765,654.81
SUB-TOTAL 33,784,325,427.83 - (394,749,790.72) 33,389,575,637.11
|BONDS
|imo state Bomo
Fiz BOND 34,911,748 899,75 = (741,661,052 .61)} 34,170,087,847,14
SUB-TOTAL 34,911,748,899.75 (741,661,052.61) 34,170,087,847.14
JAAC FUND 22,361,387,297.32 5,584,919,125.30 - 27,946,306,422.62
TOTAL 91,057,461,625.90 5,584,919,125.30 1,136,410,843.33 95,505,969,906.87
|CNB SUPPORT FUNDS
Il:ﬂh‘ M5 & ME DEV. FUND 629,508,587.68 - (388,238 583 51)| 241,269,704.18
|cen BUDGET SUPPORT 17,539,993 592.97 - 1&?,311534.01p| 17,490,181,008.91
SUB-TOTAL 18,169,502,180.61 * (438,051,467.52) 17.731450,713.09
|GRAND TOTAL 109,226,963,805.51 5,584,919,125.30 | 1,574,462,310.85 113,237,420,619.96

The Accompanying Notes form part of the Financial Statements

(2021 FINANCIAL STATEMENT) @
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOR FTHE YEAR ENDED X I st DECEMBER 2021

Monihly Schedule of Internal Loans Debis Emi'ln:..

NOTE | Lenmder Name of Acoount Maonthly Initial Amount Prinkcipal Inkerest Deht service End Balamce
20 | FGBond | Restru, Commercial BEank Loans =ha =ha =hia =NE alls
: * = 0" lanusry 3701617207351 &5, 881.594.07 412 285.335.64 469.166,530.50 | 34,103,206 351 28
” " P Februany &7.708.135.91 421 45570 50 489.166,930.51 |  34,005,458.112.36 |
* - - March B SA8 B0 67 420,632.030.84 483, 166,530.51 | 3396655321269
5 el AR v Apail £9.592,000.39 4197745311 489.166,930051 | 33.B57.561.212 30
. - -t By 70,248,569 86 41E 517 360 65 489.166,930051 | 3387731164244
* P e T Junse 71.117,737.4h 48,045, 19305 489,16693051 | 33756093204 87
* = =S July TLI96.634.17 417 17079634 4/9.166,93051 | 33,684 15T 270ED
. 5 oo Ay IEle Auguit T2.886,392.57 416 18055754 AR3.I6693051 | 3351131057803
" st - Sepiember 73,787,146.91 415373 TE1R0 48916653051 | 33537513TIL32
: & e October 1465903007 414 457 257 45 489,166.930.52 | 33,461 BM 65826
- B=" =i Movember 75,622,180, 52 413,544,741 90 4B3.166.930.58 | 33337100 50 &4
x o il Ul |December 76,556,752.03 412,610,177 68 489.166.930.51 | 33 310,645,756 8]
|Total AS9,H2,000.33 | 501056107581 | 5.870,003.166.14
20 Lemder Name of Acobunt Munthly Initial Amount Prinbeipal Interes) Dehp service End Balamps
Fidelity Bl FGHN. Salary Babl-Out bo States 1 eN= =N= =Nz =iz aN=
.o = - lanizaty 6,591 A80,000.00 - -
" = T = LLE February -
o o e March :
= TR A Apeil 2
T T g May -
78 T g it -
e e — ety July 14 b 55290 44 B0 THL 54 55,305, 285 44 5937433 25177
- ) i e Augiit 14,774, 50682 44 530,749 61 5% 305,256.43 5,502 655 71405
S =" s Seplember 14 885,315,62 44 41554081 59,305,25643 | 590777345933
el e |utober 14,596, 555.49 44,308 300,94 55,305,056.43 | 5851 TT6503.04
s Sy T [Navembar 15,109,432.66 15583177 5930515643 | 54T ESTOTLIA
T A= S s |recembeee 1521275340 44 B3 03 03 SIS 15643 | - SEATALEIT T
{Total §9,653,51689 |  266,17TE051.70 | 3S5HIL56RS9

The Accompanying Mates fom part of the Financial Statements

(2021

FINANCIAL STATEMENT)
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES T'O THE FINANCIAL STATEMENT FOR TRE YEAR ENDED 3 it DECEMBER 20X

Monthly Schédule of Internal Loans Debis Servic

NOTE | Lepder Name of Accoand Monthly | Tnitial Amowany Prinicipal Interest Dbt service Ba
20 | Zenith Bank | FGN, Salary Bail-Qk bo States 1 =H= =h= shs= =h= =M=
B N ' e 4 |Raswiany 20,2 14,950,000,00 . = - -
- - x e " “Febnaary - -
3 s = [ = = ] -1m - X = .
» - - [ - -1'9.' = = =
: R | : -
- = , 0 o Jhune N = = =
B il b * . _F 1 nuly &4 53551078 137280, 34133 18LEPLI5E 0L | 18254 07336692
= £ ¥ e 3 Jaupust 4573601 B eS0T SHLEFRISEAY | 18209055 TR 06
. i . F Y 5eptember 45300503 87 136 568,248 04 IBLEPISA1 | 18,163,758 860 18
B = B = - | etk &5, 850, 73565 136, 218 41646 I81AP152. 40 | 1811803212553
5 o e .. *  “November 45,953,116.17 1358860354 1817915011 | 1B072,145 009,36
* - * -t " 1% 45,135,064 54 135 541087 57 FREETISEAN | 18025806 544 53
- . i Tatal I729052312.87 | RIB3&DATITS | 109127491166
Lemider Name of Account Monikly Imitisl Amownt Prinicipal Interest Dbt service End Balance
20 | Fenith Bank | Excess Crade Account Loan to State =H= =N= =Ne Nz il
] & e 7 TR e 10,000,000,000,00
: s - * | Febnaary
[ ] " ] - W " -]m
a - - .liﬂ'
o Tty
T : e
St = * iy 11.431,853.17 G5, 540, MaEAL Bﬂ_.‘.li‘ljg_ﬁﬂ- ¥,117,113.801 .64
T IE = " |Aupust IL552.552.07 4, 360008 51 BRS7L555.58 | 9.005.741,209.56
r T " |September I1,754.536.51 8.2 1R85 07 BOTLISES | 9073 36 67305
o = '|Dﬂ.|:bl-r 191V, 695.54 43,054, 500L05 BO. 07155559 9,052 068 57751
£_tu . *  *INavember 33 052 07B.25 B67,890.517.33 B9,872.595.508 | 9pze9es 699,26
2 . * | December L1147 65384 BT TS0 TS BRATLIGE5E | - S.007.735 20540
Tetal 131,026 44938 HI-E.HE'._].?.II.H. 5-33.}35-.5?3.49

The Agcompanying Wetes form part of the Financal Ssatemants

(2021

FINANCIAL STATEMENT)
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AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 2 I'st DECEMBER 2021

Monthly Schedule of Internal Loans Debts Servicing,

NOTE | Lender Mame of Account Monthly Initial Amount Prinicipal Interest Debt service End Balance
20 CHN | MSME Development Fund =M= =M= =M= =N= =N=

2 e © [anuary 2,000,000, 000,00 3%, 733,018,113 1.775,813.51 35,508 241 64 1,057,410, 752 54
- - - © |February 33,766,751 15 174209040 | 3550884164 | 100,704,001 19
g 7 = " |March 15.200.517.50 1.708.313.74 35,508,841 64 289,003 483,49
- - - " |Apdil 33,834.318.42 167452322 35,508 841 64 954,069, 155.08
R . " ® |May 13,868.152.73 1.640.688.91 35,508,841 642 223,201,002 .34
u = L * e 33,200 020.89 1,606.830.75 35,508 841 64 B83, 238,901 46
r T £ " huly 33,935,922.91 15T2918.73 35,508 241 B4 B54,353.068.55
- - - o |Migust 33,963 858 B3 1,538,982 81 35,508 841 64 820,393,209, 72
b 1 e " |September 34,003,818 &9 1.506,002.95 35,508 241 B4 J86,380,381.03
Ll = L *  |Oetober 34,037,832.52 1,471,008 12 35,508 841,64 752,351 54851
» . F " |Mevember 24,071,870.35 1,436,971.29 35,508, 841,64 T18,279.675.16
L] = L *  |pecomber 34,105,942.22 1,402 299,42 35,508 841,64 684,173,735.94

Total 407030,034.73 1907606495 | 426,106,099.68
Leniter Bame of Account Monthly Tibtkal Amount Prindcipal Interest Debt serviee Eni Balance
CHY Budget Support Facility =N= =M= sh= al= =M=

3 " *  |lanuary 17,569, 000,000.00 - . . 17 490,181,008 51
- - - - |Februsry = = = 17,400, 181,008 .51
5 : 5 = |March 5 T 2 17 490,181,008 .91
" - " © |apail - - - 17.490,181,008 91
. 3 » " [mray - - - 17,490,181,008 91
" = " * |une - - - 17 490,181,008 91
. 3 » " |huly 10,351,077.33 144, 557.040.42 154,808,117.75 | 17479993 718 89
" = " " |August 10,422 979 28 144,485,187 87 154.908,117.75 | 17.469.739.020.46
. 2 » " |Septermber 10,494,782 .42 144,413 33533 154,908,117.75 | 17.459,337 84054
" = " " |October 10,566, 634,96 144,341 482.79 154,908,117.75 | 17448 969,101 78
. 2 » * |Newvamber 10,638 4B7 51 144,765 63024 154,008,117.75 | 17,438,472.222 47 |
" . - December 10,710,340.05 144,197.777.70 154,908,117.75 | 1742789661657

Total 63,184.252.15 | 866.264454.35 | 92944870650
The Ascompanying Mobes form part of the Financial Stxemants
(2021 FINANCIAL STATEMENT) @



IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTEF TO THE FINANMCEIAL STATEMENT FOR THE YEAR ENDED 315t DECEMESER 2021

Monthly Schedule of Intermal Loans Debis Scndtl.rEE

Lendder Mame of Account Monthly Initial Amouint Prinicipal Inferest Ereht service Emd Balance
NOTE | CEN | [Covid -19) Health Intervention Fund ziin == s =iE zljn
20 R : 5 Tamuary 2,500, 004, 004,00 - - 3 !
. . . Febnuary iy = - i
" March - - - -
- aprd | : i
. My | . :
. hane . .
B haly .
- : : August 1,500,000,000.00
= ' ’ September 5332074141 1756851679 69,889, 558.20 |  2447.679,258.58
P 5 Detnber 51,713 14657 1717641003 64 BRY,558.00 | 2794956511162
" ;. Nowember | 53,108 495.57 16,781 063 63 0,889 556,200 | 2341 H57.616.05
- Decembar 53,506 805,19 16381 4851 69,809 558,20 | 1388350 806. 76
Tzl 211.649,193.24 | 67,909.039.56 | 27955623280

mwﬁmmﬂhﬁwm

(2021 FINANCIAL STATEMENT) @



AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NWOTEF TG FHE FINANCIAL FTA TEMENT FOR THIE FEAR ENDED F ot DECEMEER SOOI 1

Manthly Schedule of Internal Loan repayment from (ther Funds

Lender Name of Account Monthly | Initial Ansount Prinicipal Interest Debt service End Halance
Fidelity Hank | Imfrastrociaral Dev. Projects ale aNw ulw =N =N=

T : : $ S

b = b - Fefanaary
» ; ’ Masch B,500,000,000.00 B, S0 ). XK. 0
- - . Agrd B, 500,000,000 00 7206258649 | 155 750,000.00 7 a 217037413 51
- " . Wy . . . . .
- - ’ bty 8,227.037.413.51 684,75 431 75 | 14397315474 EIET12586.49 |  1S4LHTSELTE
) 5 i l.u’.m: . " . " -
: : : Saptambar . = - - =
: " * Octobeer 1,542 297,981 16 69672237181 | 13L.990.214.68 RIB.T12,58649 | G455 %
- L ¥ Hovember . . - . -
- - ¥ DigLaimbss a [ a - a

Total ZO54.424,390.04 | 43071336942 | 165742517297
Lender Name of Account Monthly | Indtial Amount Prinkcipal Interest Debt serviee End Balance

206 | Access Bank | Infrastructural Dev. Scheme =Ne =Na =N= =Mn 2=
- : : [
. % : Fabuary
- - 3 Miarch
’ v . Apri 10,000,000, 608,00 110,000,000 500,00
- . : My 0,000,000.000 00 795,825,538 97 §3.331.333.33 E1R.158872.30 | 5.M08.174481 03
- - g bane 9,204,174 461 03 BULAST A1E A6 76, 11451 84 ETS.158872.30 | R401TIT.0M058
. , , ity 8,801,717 043 58 B09,144 56361 0,014,308 65 B79.158872.30 | 1.501572478 96
3 . : Aupust 7,592 5T2ATE 5 B15.867 43450 6327143732 S75.158872.30 | 677658504355
- . : | Septeriber 6, 776.585.041.59 B2 6B6 496 93 AT2IT5.37 [ 230 | S9538UR54T.05
. - : Octobes 5,053 998,54 7.05 #2542 Y1774 49,516,654 56 879,058872.30 | 513445632931
. . " Novembar 5,124.456.379.31 53645506956 42,703.802.74 §79.158.872.30 |  4.288.001.750.76
g ; : December 4,2R8.001.359.76 BALATS 58T 35,733,343 83 E: 30 | 384457573129

Total £,555424,268.71 | 477.846,700.69 | 7.033.270978AD

The Atcompany=g Netes fem Car of e Financial Stalies it

(2021

FINANCIAL STATEMENT)
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

Monthly Schedube of Internal Loan repayment irom Other Funds

NOTES TO THE FINANCIAL STATEMENT FOR THE FEAR ENDED 3 Frt DECEMBER 2021

NOTE | Lender Name af Account Manthly Initial Amount Prinicipal Interest Debt sorvice End Balance
| 0h |Union Bank | Enfrastructaral Develapment L, L] 1, sl mhs Eh=

. - E Lamuary

5 = =

i B 3 {March

= - " i&E‘I

] - r ‘HE'

- - I..m'

- - Ity

; : g

- N . iSeptember

n = {Dctober 5.433,500,000.00 5.433,500,000 00

. . November 199,455 576,17 CH 562 516,67 P18 A9) 01 | 234,044 47060

= = TDecemiber 200,616,345.11 56,702.147.97 158, 318.491.0 | 503142807852
{Total WLOTIOZIAL | 11556500459 | 516,63698607

70b |  Lender | Name of Account Manthiy Initial Amount Prinicipal Interest Debt service End Balance
Heritige ik Purchases of Vardoais Brands af =N= =M al= =N= =M=

- Veldcles snd Huses Decamber, 20 | 5.004,000,000.00 £, 000 00
Iunu-r.- 183,542,446.28 54,166,655 57 137.706,112.54 | 4.816,457.553.72

. . : February 185,530,822.78 S3.1787%0.17 237,709,012.58 | 4,6350,926,730.95

. - : IMarch 187,540, 720,02 016837292 737,705,112.04 | 444338599097 |

s . ' Igril 189,572,431.37 £5.136 68157 377001010 | 4.253,813.559.55

. g ’ My 158,626,132.71 46,082,980.23 7,705,012 54 | 406218742684

- - {hune 153,700,632 .48 44007030 45 J3T.705,010.54 | 3,B68485,344.35

. . Ty 185 806, 521,71 41,908 591 1% 1770511204 | 3672684 87004

. . {august 197,921,6594.03 ¥9.TET 416,91 13770911294 | 3474,763,118.61

= . : September 200,065,845.72 37.643.257.13 B7,705.412.94 | 3.274.697.282.69

n = = {Bctober 203,233, 335.71 IHATEEET. TS AT 0501054 | 307746405718

. . : INovember 204,824,095 65 A1 396 037 30 2770911254 | 2.868,0%0.971 53

- - . Determber 206,538, 579.52 310704330 BTG | 266140129161
Total 238590 T8 | S139I0646592 | 2TV 00012942

Thie Accompasying Mabes form part of B Flrancial Stalesants

(2021

FINANCIAL STATEMENT)
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 I'st DECEMBER 2021

Schedule of Internal Loans (Interest Payment)

NOTE Description Account Name m:resifuzl‘:;:rlthrgu IEy) | S : ::;;; i
21 FG Bond Restructured Commercial Bank Loans 5,010,561,075.81 5,128,342 113.52
Fidelity Bank FGN. Salary Bail-Dut to States 1 266,178.051.70 224,824,983.02
Zenith Bank FGN. Salary Bal-Dut o States 2 BIE369,679.79 £81,136,550.88
Zenith Bank Excess Crude Account to States 408.809,124.11 282.679,226.04
CEN Budget Suppart Facility BEb,264,454.35 657,008,153 48
CEN Micro Small & Medium Enterprises Development Fund 19.076,064.95 641,517 524.05
CEN (Cowid-19] Health Intervertion Fund B7.209,039.56 =
CEN Bridge Finance - -
Sub -Total 7457167 49027 7.625,508,990.99
Internal Loan From Other Funds
Fidelity Bank Infrastruscturai Development Projects 431,713.369.42 s
Access Bank Contractors Infrastructurai Development Scheme 477 B46, 70868 %
Unign Bank |Infrastrecturai Development T15.565,064.59 -
Heritage Bank 1Furthaa-ﬁn~{ Varlous Brands of Vehiche & Buses, 513,910,646.92
Sul-Tatal 1,539,035,790.61 -
Grand Total B,996,203,280.88 7.,625,508,990,99
The Accompanying Notes form part of the Financial Statemeants
(2021 FINANCIAL STATEMENT) @




IMO STATE GOVERNMENT OF NIGERIA

AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

Deductions For Domestic/External Laans

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 Ist DECEMBER 2021

NOTE  |Description Actual 2021 Actual 2020
21 INTERNAL LOANS =N= =N=
Deduction for satary Bail-out 1o States [Fidelity/ Zenith laans) 1,447,106,451.24 1205922 04270
Deduction for Excess Crode Account facility to States (Zenith Bank loan) 539,835,573.54 449,862,977.55
Deductions for Restructured Commercial Banks to Bond loan 5,870,003,166.12 5,870,003,166.12
Deduction of CBN MSME Development fund 4.26,106,055.68 426,106,099.68
Deduction af CBN budget suppart fund 979 448 706 438 762 835,897.05
Heaith Care Intervention 479,558,132 .80 &
TOTAL 9,492,058,229.86 B,714,730,183.50
EXTERNAL LOANS
Deductions remitted to DMO 1,024,748,530.25 760.441,111.30
TOTAL DEDUCTIONS 10,516,806,760.11 9.475,171,294.80
Schedule of other FAAC Deductions
Furchase of Federation Accts Distribution Software-DADA Books 9,321,585.08 =
Deduction for the Liquidation u[}ul:l;emenl: Dabts 10,435 840,75 )
Ecological Funds 844,221, 624.40 -
Tokal B63.979,060.23 .
The Accompanying Motes form part of the Financial Statements
(2021 FINANCIAL STATEMENT) @




IMO STATE GOVERNMENT OF NIGERIA

=
@j AUDITED REPDRT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 DECEMBER. 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 15t DECEMBER 2021

Contingent Liabiliies as at Year End
NOTE Details Amount 2021 Amount 2020 Remark
23 =N= =N= List all contingent liabilities
Pension and Gratusty Due 13,795,533, 584.41 -
Outstanding Contractors Liabilties (According to MDA) 43,676,721,000.99 -
Pending Litigations [According to MDA) -
Guarantess [ Apconding to MDA -
Others (Salary Clzims) 50,043,183 62
Total Contingent Liabilities 57,522,357, 769.02 -
Other Transfars( Other Deduction from FAAC)
NOTE Details Actual Budget Variance
2 =N= =N= N=
Purchase of Fadaration Accts Distribution Software-DADA Books 8,321,595.08 -
Deduction for the Liquidation of judgement Debts 10,435,840.75
Ecological Funds 844,221 624.40 -
Total Other Transfers{ Other Deduction from FAAC) 863,979,060.23 .

The Accompanying Nobes form part of the Financial Statements

(2021 FINANCIAL STATEMENT) @
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IMD STATE GOVERNMENT OF NIGERIA

AURITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 st DECEMBER Z02T

Direct Deductions From Statutory Allocation 2021
January -December, 2021

CBNBudget | Federation Accts DGEInn FOu e
aippont Distribution Health Care Ligquidation of Ecological Funds TOTAL
NOTE Sk it Judgement Debts
24 Months Actual 2021 Actual 2021 Actual 2021 Actual Z021 Actual 2021 Actual Z0Z1
=N= =N= =N= =N= =N= =N=
farsary TI6 790,59 1767553
February 776,759.59 776,759,598
March 76,790 59 0,069, 279.88 67,846, 079.47
April T76,790.59 B3, 462, 566,.80 70,238, 765.30
May TT679.5% T1.748,819.20 18,525,618.79
June T, 79350 65,781,563.23 65,558,361 82
Juby 154, 908,117.75 776, 799,50 105,534,190, 261 219,116.55
Aupgusit 154,908,117.75 ITE75A50 112,047,3496.13 26T, 1A 26347
September 154,908,117 7% ¥76, 7950 69,859,558, 20 - ERE01,01104 314,175.486.58
October 10,435,840.75 10,435,840.75 |
November 309,816, 13549 1,553.559.18 135,779, 116.40 . 171,085, 580.50 623,237.931.57
December 154,908,117.74 T, 7%9.50 69,859,558, 10 - 86,887 45841 312,461,933.54
Total 929,448,706.48 9,321,595.08 279,558,232.80 10,435,640.75 B44,221.624.40 | 207298599351

The Accompanying Notes fonm par of the Financial Statements

(2021

FINANCIAL STATEMENT)
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

MOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 fst DECEMBER 2021

Diresct Deductions From Statutory Allocation 2021
January -Decermbar, 2021

Deduction of Salary | Deduction for Excéss F.tmllw_ﬂt-nl:liﬂﬂ for Fﬂlﬂw-n;h Deduction of CBN TOTAL
NOTE Bail-out to states Cruede Loan Foreign Loans commercial loans WASRAE D, Fumnd
24 | Months Actual 2021 Actual 2021 Actual 2021 Actual 2021 Actual 2021 Actual 2021
=hi= =M= == =M= == =N=
January B83.025,267.59 485,166,930.51 35,508,841.64 607, 701.040.14
February 57.360,967.52 489, 166,930.51 35,508,841 64 582,036, 740.07
March - 57.360,957.52 485,166,930.51 35,508,541 64 582,036, =007
gl - 57.360,967.92 489, 166,930.51 35,508,241 64 582,036, 740.07
May 57.360,967.92 489,166,930.51 35,508,541 64 582 036, 740.07
lung 57.360,957.92 489,166 930.51 35,508,541 64 582,036,740.07
Juky 241,184 408 54 80.972,595.59 57.360,967.92 488, 166,930.51 35,508, 54164 913,193,744.20
August 241,184, 408.54 £9.972.595.59 57.360,967.92 489, 1566,.930.51 35,508,241 64 213,193, 744.20
September 241,184 408 54 8557455559 135,049,121.69 485,166,930.51 35,508, 241.64 S00.681.897.97
October - - -
Mevember 487, 368.817.08 £79,945,151.18 270,008, 243,39 978,333.861.02 71,017 ,683.28 1,981, 763,795.95
December 241,184 408 54 B.971555,59 135,049,121.69 #83,166,930.51 35,508,541 .64 990,881 897.97
Total 1.447,106,251.24 539,835,573.54 1,024,748, 530,25 5,870,003, 166.12 A26,106,099.68 9,307,799 820.83
The Accompanying Motes form part of the Financial Slatements
(2021 FINANCIAL STATEMENT) @




IMO STATE GOVERNMENT OF NIGERIA

N
@ AUBITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315t DECEMEER Z02'1

FAALC DEDUCTIONS (2020)
NOTE Deduction of Salary | Deduction for | Remitted to DMO | For Restructuring | Deduction of CBN | CBN Budget TOTAL
Bail-out to states |Excess Crude Loan| for Forelgn Loans |to commercial loans| MSME Dev, Fund suppori
Months Actual 2020 Actual 2020 Actaal 2020 Actual 2020 ACTUAL 2020 Actual 2020 Actual 2020
25 =M= =l sN= =N= =N= EN= =h=
lanuary 141, 184,408.54 £3,47],595.59 52497 07165 489, 165,930.51 15,508 B41 54 152,567,179.41 1,060,897,527.34
February 241,184 40854 53.872,595.58 52487 97165 #AY 16593051 35,508,841 64 152.567,179.41 1,060,857 527,34
March 241,184 408,54 55.972.555.59 55.065,324.16 #B9.165,930.51 25,508,841 64 151.267,179.41 1,063,564, 27985
April 241,184,408.54 £9,971,595.59 55.064,324.16 489, 165,930,51 1550884164 | 15256707941 | 106346427985
May 241 124 208 54 28972 59559 55064 324,16 489 165930.51 35,508,541 64 153 567, 11941 1,063 464, 31985
June 55,064 314.16 4BG. 16593051 35,508,841 64 579,740,006.31
by a5 054 32416 B 165 33051 35,508 241 .64 - 579,740,031
August 55.064,324.16 RS, 165.930.51 35,508, 841,64 579, 740,0596.31
September Bi.164 80576 &A%, 165.930.51 35,508, 841.54 U5, 340,577.91
October BL.264 B05.76 480, 166.930.51 35,508,241 64 05, 040,577.91
Mewembses - Bl 364 80576 489 165,930.51 35,508 281 54 - BO5.540 57791
December - - A1 254, B05.76 489 16593051 35,508 84154 - 605.940,57791
Total 1,205,922,042.70 | 44986297795 | T60 44111130 | 5870060316602 | 42610609968 | ToZ835897.05 | 947517129480

Tha Accompanying Nobes form part of the Financial Statemants

(2021 FINANCIAL STATEMENT)
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AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

ADTES T THE FINANCIAL STATEMENT FOR THE YEAR ENDED ¥ Frf DECEMEBER 202 1

Schedule of Cagh and Bank Baktances

HOTE | 5/N | Mameof Banks Accounts Mame Account Numbar Balance as at 31/12/2021 | Balance asat31/12/2020
L6 1 JAecsss Bank Ple I State (GRS T5A Expandibude Afe 169476217 258, 130025 1
7 |Actess Bank Plc | Office of the Auditor Gen, for Locsl Gewt, 1509820371 7,213,096.30 -
] Acoess Bank Pig Spacial Aocount 1 07 25515480 49,463, T45.87 A9, 463, 749 .57
4 - JAcoess Bank Pic imp Stae Foreign Loan infenest B O i8I0l 1,568 28 1,668, 18
g Acoesy Bank Pl Office of the State Audifor Gen. 1508819793 ;'!.,Hil_mm "
G lAcoew Bank Plc Imo State Gove. Proipority &) 14868120248 1555, G, 03590 1
T Acoess Bank Pic 5T0 2 TAL6193 1662 45 .
8 |Access Bank Pic_ |TPO 0027462433 586,932 40 -
) Iﬂ-ccen Banic Plc IMSG Fawee Qice of Agct. Genaral QG5 T44T = .
50 JAccass Bank e Min, of Fin, Corp, Entity Verifation el R 30558 540 16 -
11  fAccess Bank Ple  [IMSG Salary Account (OE5517341 - .
12  jAcoess Bank Plc Pensson Account OS0ETEOS G302 "
13 JAccess Bank Pic SENE Acoount G297 2E5 7001 :
14 JAccess Bank Plc Imo St 168 Colkection d)'C A81T6T2 5 36,083, 222.60 80,245 350 06
15 |Access Bank Plc _ [Treasury Sweeping A/C DIO4ZO7847 1,435.33 1,456,135
16 JAcceds Bank Ple imip Staie IGA Coniolidated ASC O8i7R56514 13612511 -
17 JAconis Bank o Ieid 53 Sl Acconint 3 07 25661 55 S0 n0E.31 1 S0, 708, 3
I8 JAcopssBank Pl [Treaswry Miscoilanous AfC QOES 10N 00 573,540,032 28 110,360, 26508
189  JAcoess Bank Pic 135 Collection &fc aeigd ey 80,191 431. 7% 13,232.30
B Acoess Bank Plc Imo Stale Reserve &FC 2 Q1719215 &8, 793 50 458,735 .00
21  JAcoess Bank Plc Primary 5chool Teachers Afc Q23111643 BO5, 244,23 *
21 [Access Denk Ple imi Siate Monthly Pension Afe OD2ETEI524 351 -
23 JAccoss Bank Ple IMSG Task fars on Spdiend Faiddin Q1647558 10000 -
34 lAcomss Bank Pl |Hearthland Foothall Club of irma DOT1557318 5415584 -
35 PAcoess Bank Pl |iskador Primary School Al 0051 74E63 23105 .
M (Acoess Bank Pic Hezrthland Foothall Club GOT2a4T087 S5
T lAcoedsy Bank Plc b State Operation A/t 054 10045 - .
38 Uity Bank Mc Sperial A Youkh Empowerment 6511306 1375 B2 1375 BTG X3
e Heritage Bank Imn State COVID 19 Afe ST 1T 3 741 ASL2S 3 741, TER. 25
EL) Hiritage Hank Tmib S1ate Gavl, Afe EAN01 302535 300,689, 757,23 BOTOTS k]
31 [Fidelity Bank imo S1ade ECA Dorbvatson Refund Atc 030119031 175,064,533.54 =
32 [Fidelity Bank imo Stade Fenssan Afc 5033113436 10, 711,178.04 .
33 |F||:|-|:Irl.1,l Bank Imie S1ate Govt Salary AJc 5030119419 6,165 939,72 .
Suly Total /T 19428, 703.808.27 £A53,IHAATE56

Tha Accompanying Notes form part of the Financial Statsments.

(2021

FINANCIAL STATEMENT)
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AUDITED REPORT OF THEACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED T st DECEMBER 2021

Schodule of Cash and Bank Balances
NOTE | 5/N Name of Banlks Accoonts Name Agcounts Number Balance asat $1/12/2021 | Balance as at 31/12/2020
26 Suls Total byl 19,428,703 80827 L0531, 28337556
34 |uBA 54 Consolidated Acct 02911738 1, 106457.77 -
35 |uBA Imnix T34 Revenue Consolidaied Al 1032563768 : 5
36 |uBA Conpolidated Afc 2 122570384 B.E12.562.71 1.038.115.318.31
7. |UEA I Befusd Afc 1022554661 3,428, 504.98 40,949, 74
i3 |WFBA Tax Hesding Afe 1032762617 410,995 413,02 1,053,805,163.63
35 |uda Special Resene Al 12 za30974 3.910.55%0.51 14,062 B14.67
40 |uBa Himo COVID 19 Afc 216157930 L1G2.004.80 |
i1 A& IDedicaned IGR Afc 1RI61ET2 TG - "
82 |uBa Special Youth Emplayment &fc 107554635 3,297 61921 1,297,754.00
43 |uBA 181 Mbernad Collection Aje 121534930 T4 TERTT 438, 152.00
44 |Polarts IMEG Inkernally Generated Rewinue 430010511 170340140 =
45 . |Union WAT At DOTESST5LY 112,754,653 2,205, 10847780 |
46 |Union 135 (hl Derivation A)'c 0150000541 B35 -
47  [Unien ISOPFADEC 13% Dt (1530585 1,180 685.56 ¥
48 |Umion {insupss 7460955 H58.75 108,797 767,71
4% |nien [in35 E- Ravenue Afc R L . -
50 [Lnion lime s2ate Paye AJc 76230733 -I!LEEE-.JJE 47 BOG 26
51 [thion Treasury Collection &1 QOTO2TeT L7 B3 1203
52 |Wnlon Iemi Sqate 1GR Afc 045178633 491, 150,00 491, 160,00
53 |union listsc Miscellansous A (50035351 8.1 5.1
54 |GTBank |GLRA/ i State TBL Project 0043255037 T3,045.14 -
53 1FE-I'.I'IE SECUrity Account OGEA5671 1 1,636,588 69 -
56 |FOMB Special Collecion Afe Q839706051 426,514.31 .
57 [FcmB State Fension A 5719437040 4, 744.43 -
54 |£_r.'n_-|1h. IMEG Joint Allocation Afc Comm. (MAC) W22 2685 12.513.185.59 11.835.610.74
59 | ¥enuh IMSG Dperation A 10031 B0 13.811,294.34 37,710,958.73
B0 |fensth ilr'm:' Lecal Gent Afe DIGDIE0404 347,374 85047 -
_ {Sub Total ¢/ 20,468,003,471.71 £,538,200,705.19
The Accomparnying Mobes form part of the Firancial Sisiements
(2021 FINANCIAL STATEMENT) 56



AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TQ THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 fst DECEMBER 202 1

Schisdulo of Cash and Bank Ealances
NOTE | A/N Name of Banks Acoounts Name Accaunt Number Balance as at 31/12/2021 E-'Ihmtu-llﬂ!,.l'ﬂﬁﬂﬂ
26 Sub Total b/f 20,468,003.471.71 6,538, 200,705,119
61 {Tenith Faac Afc 1013197705 12,479,590,647.95] 1.336072.36
62 |Zenith IMEG Salary Afc 10:1433318) BS.OR23 37609 .
B3 (Zenith 18AC Operation Afe 116505464 751,365, 746,62 £1.05
& Tenith 133% O0F AJe 1314016524 1?7.3.3“ 141
b5  |Demth sl Cradps. Ae 112242914 12.34 -
b |fenith Ima Faundation Afe 101 29467 24 1. 705.68 .
&7 |Zenith Ima Public Service Charity Afc 1013322865 73,500, 35542 74.068,955.31
58 |Zenith Imprest Account 1014015635 {10.44) -
&8 |Zenith IM5G Loan Project At 1012822633 [&56.55) TOE02 914,11
T [Tenith Ima State Govt Tax Holing A/ 1012880538 {184,802 48} 101.495.358.52
71 |Zenith IMISG LHily Afe 1012246716 0,18 -
T2 Fenith Operation &fc 1011 909E56 -
731 |Zenith Proceed [Deposit Afe] 1012855286 [257.65) -
74 Tenith Project Afe 1013245558 B =
75 |Tenith Ima Special Welfare Afc 1013051128 - -
76 |Zenith INi5G Accownt 1013750926 . -
7T |Fenith |5TG 1010815365 12,403.814.67 -
T E‘.‘rn'ﬂh TRD 1010815547 6,55}
T8 | 2enith TPD 1042575434 I,EI'S-'.F,I_EI
Bl |Tenith STO A 10113059835 J3R5RE 06 -
B Zenith IBASG Fave Afc 1014344506 - -
a3 Lenith 185G Loan Afc 11 [Jeint P) 100 2860307 =
Bl |Zenith L") 1014576525 - -
B85  |Zenizsh IBASG WLE- Ministry Sal, Al 104559597 6647200 368,353,517
B&  |Tenith SEMB 11 109091 7283 0310 5.031.14
87 |Zenith SERMEZ 1011018280 13,058,039 05 352.9566.306.50
BE  [Zenith Intervention Praject Al 1044838911 3,250.721.0¢7 -
BZ  |Denith Payes Collection dJfc 1015276983 15.950.57 = 057
Sub Total ¢/i 16,927 995 814.78 714503782123
mmnﬁthﬂﬂ part of the Financial Statemonts
(2021 FINANCIAL STATEMENT) @



AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

NOTES TO THE FIMANCIAL STATEMENT FOR THE YEAR ENDED 3 Frt DECEMBER 202§

Schedule of Cash and Bank Balances

ﬁll:lrl:t as al Balance as at
NOTE |5/ Namie of Banks Accounts Name Account Number 31/12/2021 31/12/2020
26h Sub Total b/f 18,927,995.814.78 714503782123
a0 [Zenith {Prosperity Afe 101 7415829 244,118.75 35, 771,101.47
91 |Zenith iFEﬂEIDﬂ Afc 1012401087 [452.07] 135,752,931.05
52 |First Bank ith'liﬁ §GR [Current Alc) 200515H70 12 587 583 85
93 |First Bank Ple Consalidated Cert, of Otcupancy A/C 2033513508 12.818,373.13 22.818,373.13
84 [Heritage Bank {kmo State Special Revenue AJC E01308335 4,196,712 4329672
95 [Keystone Special Youth Empowerment A/ 10071864 855,83 7.00 959,587.00
96 _|Sterling Bank Sub- Treasury Afe OO70S11548 B5,342,007.08 85,342, 007.08
a7 |LUBA {imo State Min, of Health Covid-19 Acoount 60,075 050,69 &0,075, 050069
aE |LBEs [T H.u.lnnlni Cost Afe 1021273808 33.580.817.03 ﬂ,Eﬂﬂ,E]?ﬂ
99 |LUEA Special Collection Afc 102 2322875 17439.73 174073
100 [Zenith Bank PR Jaint 1S0PADED Apoount 1015192105 131.580.62 131_.59}.53.
101 |Zenith Bank P Imp State Gowt, Fhare of 13%Derivation 1516511553 315,956,305.50 335,956, 305.50
105 |Zenith Bank Pic Capital Projects Resemve 800 IMSG 116617836 843,242 07507 843,242 07507
104 |UBAPlc Special Troasury AN 102 1645085 50939800 509, 35800
105 LR LGA Prospernty Acoount 1,154 648.900.57 1,154,648, 90057
106 |Eco Bank Ple Suly Triasury Office ASC S0O30E2690 33224409 33228409
107 |Polaris Bank Ltd Special Yeuth Empowerment A030016881 - -
108 [Polaris Bank Lid Security Dpération 4030017142 -
104 |Access Bamk Pic !Ih‘l'."rﬁ Abkah MBake LGS 2016 Salbry DO75206401 -
110 [Znith |55 End 10 End Salary Afc 1014125716 . -
111 |imao RAMP 1 WARIOLIS 6,764, 950, 59605 7,656,637 41901
117 |[NEWMAR WVARIOLS 2,122,291 623.48 .
113 | Dormarmnt Acct Bal. VARICLIS 1,430,331, 776.83 1.283,963,355. 71
Total 31.B87.05942691 18,885 821.033.70
The Astomasnying Moles form pan of the Financial Stalsmants
(2021 FINANCIAL STATEMENT) @




AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

Schedule of Dommant Accounls Balanoes

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 fnt DECEMEER 2021

Balance as at Balance as at
MNOTE | 5/N Marme of Banls Accounis Name Accaunt Number 31/12/2021 31/12/2020
26b | 1 [Diamond Bank Pic Ima State Operation A Q025410045 1,458 554.28 1,498,554.48

2 |Diamond Bank Pic IMISG HaR LANDS ACCOUNT Q037987458 11,059, 118.06 12,059, 118.06

Acoess Bank Pl Sub Treasury Office Alt 071639140 71754059

Atess Bank Pl Treasury Pay Office Q716991162 55,151.08

Fidelity Bank Plc IMSG Bailout Fund Aft 03006113 327,246.39
3 |Ecobank Ple Bond Proceed 1342031740 1221475 12214.75
4 |Enterprise Bk [Heritage] Ahigto Health Centre 1200352120 117.075.66 117.079.66
3 |Enterprije Bk [Heritage] Amuzu Health Centre 1200352027 1870,574.00 1.870,574.00
& |Enterprize Bk [Heritage] Drug Revolving Fund 1400032051 24,428.292.00 24,428,292.00
7 |Enterprise Bk [Heritage] Enyiogugu Health Centre 1200352065 £90,201.56 £90,201.56
8 |Enterprise Bk [Heritage] Ibeky Health Centre 1200352041 595,356.55 05 356.55
9 [Enterprise Bk [Heritage] Ima Entraco 1200969423 282 282
10 |Enterprise Bk Ibﬁerm\iel Infant Welfare CHnic 1200352058 Z!%iﬁ&.?ﬁ- H@!ﬁﬂ.?ﬁ
11 |Enterprise Bk [Heritage] Mbutu Health Cenitre 1200352010 211,604 B3 271.604.83
12 |Enterprise Bk jHeritage]| Mguaru Nweke Health Centre 1200352096 8.268.28 £.268.28
13 |Enterprise Bk [Heritage] hkwogwu Health Centre 1200352034 1653,326.52 165.326.52
14 |Enterprise Bk [Heritage) Umubu Health Centre 1200352072 1760506 1760506
15 _|Enterprise Bk [Heritage] Ihvuru Meadth Centre 1200352144 14820.68 1488068
16 _|Enterprise Bk [Heritage] IMID STATE SPECIAL REVENLE 1200348125 4196.72 4156.72
17 |Enterprise Bk {Heritage] IMIO STATE \WBPBU 1200351965 1,637.66 1/637.66
18 - |Enterprise Bk [Heritage| GENERAL HOSPITAL ABOH MBAISE 1200352216 421561 4,215,651
19 |Enterprise Bk [Heritage] INIC) STATE TRANSPORT COMPANY 1200352924 19085505 19085505
20 |Enterprive Bk [Heritage] IMID FOLINDATION 1200969430 3499 £034.99
11 |Enterprise Bk [Heritage] IMD COLLEGE OF ADVANCED PROF 120301 864 100] 109
11 |Enterprise Bk [Heritage] IMD STATE CO-OPERATIVE COLLEGE 140001 3374 189.02 189.02

Sub - Total ¢/f 43,762, 721.72 42,662,783.26
The Accompanyying Mobes form pard of the Financizl Satements
(2021 FINANCIAL STATEMENT) B9




IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 15t DECEMBER 2021

Schedule of Dormant Accounts Balances { Note 26b Conl'd)

NOTE | 5/N MName of Banks Accounts Name Account Number g::::::;::: ﬁ;l:_;:_;:;l:

ik Sub - Tatal byf 43,762.721.72 42,662,783.26
23 _|Enterprise Bank [Heritage]  |IMO TRANSPORT COMPANY LIMITED 1400032044 118,573.25 118,573.25

24 |Enterprise Bank [Heritage]  |MIN. OF INFORMATION AND STRATEGY 1400032068 4,964,653 496463

25 |Enterprise Bank [Heritage]  [IMO ENTRACO 1400013281 45.65 4565

26 _|Enterprise Bank [Heritage]  |CONSUMER PROTECTION COUNGIL 1400013315 7.317.98 7,317.98

17 |Enterprise Bank [Heritage]  |CONSUMER PROTECTION COUNGIL 1400013322 59,45 £9.43

28 |Erterprise Bank [Heritage]  |MINISTRY OF YOUTHS AND SPDRTS 1400032075 31,173.51 31,173.51

23 |Enterprise Bank [Heritage]  [IMO ENTRACO - RUPAC PROJECT 1400035526 5,300.00 £,900.00

30 _|Enterprise Bank [Heritage]  [IM0 STATE POLYTECHNIC UMUAGWO 1200350607 35,478.96 35 478,96

31 |Enterprise Bank [Heritage]  |IMO STATE LIBRARY BOARD 1400013353 394,69 394.59

32 |Enterprise Bank [Heritage]  |BENEFITS OF RETIRED PRIMARY 1400032082 166.04 166.08

33 |Enterprise Bank [Heritage]  |IMO STATE GOVEANMENT 1400032083 5,640,239.00 5,540,239.00

34 |Enterprise Bank [Heritage]  |DISASTER RELIEF MANAGEMENT 1400037755 5,269,349,00 5,269, 349.00

35 |Enterprise Bank [Heritoge]  |ORAJI/EGBEMA LGA 1200346853 9,892.20 9.892.20

36 |Enterprise Bank [Heritage] |0 WOMEN PROJECT ACCOUNT 1200348448 77.79 71.7%

37 |Enterprise Bank [Heritage]  |MO STATE MONIT. COMT. MDCN 1200350212 3,981.10 3981.10

38 _|Enterprise Bank [Heritage]  [MINISTRY OF WORKS, HOUSING & 1200351697 1,767,094.00 1,767,094.00

39 |Enterprise Bank [Heritage]  |COMMUNITY HEALTH AND DEV, 1200348204 9,637.97 963797

40 |Enterprise Bank [Heritage]  |LOCAL GOVERNMENT SERVICE COMM, 1200349218 47,355.00 47,355,00

41 [Enterprise Bank [Heritage]  |UMUNAR ONICHA UBOMA FUIG U] 1200351996 5,846.63 5,846.63

43 |Enterprise Bank [Heritage]  |OWERRI RORTH CENTAL FCA 1200352581 12,184.14 12,184.14

43 |Enterprise Bank [Heritage]  |UVURL HEALTH CENTRE 1204352003 3,321,675.00 3,321,675.00

44 |rCME Pic 13% il Decivation Fund Jaint Allac, 2035212019 4,807,839.48 4,807 839.48

Sub - Total ¢/f _ 65,853,977.22 &4,754,038.76

The Accompanying Notes form part of the Financial Statements
(2021 FINANCIAL STATEMENT) @
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

Schedule of Dormant Accounts Balances [ Mote 28b Cont'd)

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 3 15t DECEMBER 2021

Balance as at Balance as at
MNOTE | 5/M Mame of Banks Accounts Name Account Number 31/12/2021 31/12/2020

26h Sub - Total b/f 65,853,977.22 64,754,038.76
45 |[FCMB Plc imo State Share of 13% ODF A/C 2112125015 2,808 852.07 2,809,952.07

45 |FOMB Ple |1H5-G [IGR] (236455013 55,935,521.94 55,935 521.94

47 [FCM# Pl i3 Security A/C 3669567011 1,636,888.69 1.636,888.65

43 [FCMB P |IM86G Sundry Account 0732636026 §4,933.46 8493345

449 [FCMB Plc INASG SURE-P ASC 3758565052 355618397666 355,181 97666

50 |FCWE Pic ST0 Account 1244352019 14,780.433.78 14, 78043378

51 |First Bank Pic IMSG IGR [Current A/C) 2005152070 4,850,848.27 4,550, 848 27

52 |GTBank Ple GLAA/Im State TBL Project 043255037 742.33 14233

53 |GTBank Pic imp Concorde Hotel (52919746 #5,238.58 25,138.58

54 [GTRank Plc lime Cancarde Hotel - OFS ACC 0052919777 4,158,917.57 4,158,917.57

L5 |GTBank Pic |lrr1qu:|, High Court Book Launch 0163652334 85930, 75 292075

56 |GTBank Pic limo Marketing Company Ltd 043361778 5,282,563 5, 282,63

57 |aTEank Plc |Irn|:| State Priv, And Irv, Bureau Q03429078 541951 5415.51

58 - [GTRank Ple [ime State Universal Basic Educ Acc D043574509 396000 3.550.00

59 |GTEank Pic |IM5G Internal Revenue Account [IRA] 0043472414 3,235,223.16 3,235,223.16

60 |GTBank Pic |IMSG-Tsunami Disaster Relief 0043351383 1.663,487.19 2,663,487.19

Bl |[GTBank Plc ]{Idf'rl:e of the Head of Sarvice Q043298830 36 08G.69 35 086,65

B2 |Keystone Bank [Bank PHB]  |IMSG Dedicated Prosect Acoount 1007873895 55,616.83 55,616.83

63 |Keystone Bank [Bank PHE]  [Rev. AJC 1002823688 516,857.29 516,897.29

64 |UBA Ple Bond Proceeds A/C 1013809734 2,623 387.64 4,643,387.64

85 [UBAPIc Dedicated Salary Account 1016233910 131356397 1.313,563.97

B& |UBA Pl Ewtess Crnde Accaunt 1003960619 84,053,561 9d.053.61

Sub - Total ¢ff 515.882,329.79 514,782,391.33

The Accompanying Notes form part of the Financial Statements
(2021 FINAMCIAL STATEMENT) @




IMD STATE GOVERNMENT OF NIGERIA

Balance as at Balance as at
NOTE | 5/N Namie of Banks Accounts Name Account Number 31/12/2021 31 /12/2020
26h Sub - Total b/ [ 515,862,329.79 514,782,391.33
67| LA Ple IMSG JAAC EXCROW ACCOUNT 2 1008362613 80,721,417.87 80,721,417 87
BE{UBA Pl IMSG Special Project AJC 1010583635 19,145.24 19,145.24
69| LIBA Pt Operational A7C 1015705232 1,345,357.65 1,345,357.65
70|UBA Pi Operational &/C Ii 1015708116 2512,382.00 2.612.882.00
71| UBA Pic Socurity Account 1018182656 5,832 878.33 6,832.878.33
72| LIBA Pic Sundiry AJC 1014179117 53,391.77 5339177
73| UBA Pic IMSG FAAC ASC 1007331120 3.707.89 3,707.89
74| Union Bank Pic 13% OOF Account 0041530585 27.707.555.63 27,707 655,63
75| Uniam Bank Pl |IMSG E-Aevenue &)/'C 00220958085 31,309 284 56 31,309,384 55
76| Unity Bank IMO STATE REV. AJC MIN. OF HOUSING 0020336723 39,736.01 39,736.01
77|Zenith Bank Pl 13% OOF A/C 1012758626 10,015,755.20 10,016,755.20
78|Zenith Bank P IR Cons. A/C 1012242914 10,624,732.15 10,624, 732.15
79| Zenith Bark Pl |imprest Accaurt 1014019635 3,083,802.33 1,083,802.33
80|Zenith Bank Plc |55 1GR [rudiciary AfC) 1013105306 3.420,768.65 3,420,768 .63
81|Zenith Bank Pk [IMS5 Loan Project AFC 1012822633 8,708.192.43 8,708,192.43
82|Zenith Bank Pk [iMSG Monumental Prod. Consolidated 1013514171 68,169.59 65,169.59
E3|Zenith Bank Plc [iM5G UTILITY A/C 1012246716 130.615.76 139,615.76
&4/ Zenith Bark Plz |Pension A/C 1012401087 22T 72672 21273 12602
85|Zenith Bank Pl |Procesd [Depesit] A/ 1012859286 6T836.74 B7.836.74
BB|Zenith Bank Pl Project Account 1013245558 512,981,065.31 512,581,065.31
87| Zenith Bank Pl Sacial Welfare A/C 1013051128 47.110,027.24 47.110,027.24
E8|Zenith Bank Plc TPO 1010815547 4185127 41,851.27
25| FADAMA Il Banks VARIOUS 2,106,886.64 -
a0 HIV/ AIDS PROG. BANKS VARBOUS 142.873,509.564 B
91 |HSPP 1l Banks (World Bank) | VARIOUS 18804638 -
TOTAL 1,420,331,776.83 1,283,963,395.71

The Accompanying Notes form part of the Financial Statsments

(2021

FINANCIAL STATEMENT)




IMD STATE GOVERNMENT OF NIGERIA

AURITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021
GOVERNMENT SHARE OF FAAC (STATUTORY REVENUE)

GOVERNMENT SHARE OF FAAC [STATUTORY REVENUE)

2021 2020
A-8| MoNTH A B MONTH A B

NET RECEIPT “’ﬂﬁ“ TOTAL NET RECEIPT “mmﬂ TOTAL

=N= =M= =M= =M= = =N=
JANUARY 2,635545.510.34 BEATIANNTS | 324432335007 | IANUARY 370365635756 | Lososonena | 4s04ssazseso
FERRLUARY 191551523447 351.813,539.66 3,558 328,764, 13 | FEBRUARY 3152127 814 53 1,060 297,927.34 A 213,125, TR 17
MASCH 2 827,427.527.10 B9881A1651 | 34773103664 | MARCH 279147835974 | 106346427985 | 385454263950
APRIL 276941951110 BSLI7E, 50646 421 ESE 01T 55 | APRIL 3047 709 189,15 1063 4648 775 85 4 081,173 489,01
BIAY 2T TEd 421,55 B0 562 358 56 3,642 345 TRRAL | MAY 2004 555 421.53 1,063 464 279 55 il,!]?ﬂ,mmu-ﬂi
JuNE 2, 38,860.736.75 64850510089 | 3.091,955,839.64 | M 2782003tss | sozenpeedn| 33saassasn
JULY 3,650,535,335.32 1A74412 BE0LTS 4,825 348 196.07 | ALY 2106 A33.005.00 579, 740,096.31 3,2B6,173,105.33
AUGUST 407400190005 | 118080600757 | 525501800072 | AT Jo61e6450733 | srae00063n| 454160866364
SEPTEMBER LI2L T 27167 1305057, 384.55 8,006,558 65640 | SEFTEMBER 3653411 843.53 b5 220,577.591 4,759,352 41144
OCTOHER OCTOBER 2,135 317 bd5 RE 5‘35._9“.5??3! 2741258 12173
KOVEMEER 43487971371 1 B4 437 56837 BO4% 317 281 98 | NOVEMBER L IBLET0, 7150.49 B5. 240 577,51 LTETELL TR A0
DECEMBER JAB0 215 800 00 1303 343 831 91 4,284 162 6R1.19 | DECEMBER 2,700 154 308 37 b5, 280, 57781 3328199 587,28
TOTAL | 3544115009534 | 1138076582034 | 4682193591568 | TOTAL | 3486328029422 | 947517120480 | 4433845158902

The Accomparying Nobes form part of the Firanclal Stalemants

(2021

FINANCIAL STATEMENT)
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315f DEGEMBER 2021
GOVERNMENT SHARE OF FAAC [STATUTORY REVENUE]

2021 SHARE OF STATUTORY ALLOCATION- OTHER AGENCIES

C
PvenBuak | Soliblnery | DETDetice from
Month|  Exchange Gain Charges | Rirvenue for the mmu ﬁ:’ﬁ:ﬂ“ﬂ‘ Non Mineral M&;ﬂ“ Statutary Allocation
Recoversd Maonth
Account
=N= sh= zN= =X= =N =N= sN= =N=
lan 15819 36023 EEBT4 50217 104,694.191.95 LIS BAG S04
Fets = = LATRE15 I AT
Mas 368,502 84 15,354.560.64 ssossomss|  2smansy
ot 1 484 503,09 asegmos|  2messissivio
May 45,735 80565 &001 46751 213351 1548 16361308362 1587 TR Al 58
Jun 15,925,387, . 53538799 | 23256073675
Ju - 51,393,755.%6 waoisoren|  msesiersess| smesmmzar]  assosmsina
Aug 23 [ES 892,79 = . . . 13,085 45074 A 074091 551 05
sep 2542413550 - seasison|  mwsoeis|  amunome|
et LEI0043 51 1.870,043.51
Moy 50,730 34081 1023582075 1065 305,077 AT 1,138,975, 267.00 S A34 8197837
et 38,04 502 O 3130, 188 06 41,768 £51.33 LS B18 240 18
Totl | AA3TIA4L64 | 2412750907 | 5139375596 | 15272409485 | mizmraTiacze | 1raazsaisidz | zeerpsisoren | ssaenisonssae

Thee Accomganying hotes form part of the Finesclal Stalemants

(zo021

FINANCIAL STATEMENT)
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED Xisi DECEMBER 2021
GOVERNMENT SHARE OF FAAC [STATUTORY REVENUE)

2021 SHARE OF STATUTORY ALLOCATION- OTHER AGENCIES (Cont'd)

C D E
| S | PO | pter | o0 | e || M| |
=N= = =N= zN= =N= =M= =M=
b 101.554.191.95 - A0 604, 190.95 1,937 417, 75005 461 557 45304
feb - . - 1,654 805559520 4/630,320,323 67
Mad BO053 07158 68,198,853 57 - 157,251,926.15 LESL044 00415 4,635 £23 457.40
Agd 143480908 29651575466 67,171 42304 36517258079 100,000 057 5,045 550,832 45
May I6RE13.08362 | 14BITEITNAI| 142 5T4GREE 554,446, 005.61 1,853,311, 78017 5,395,542 12.32
Jun 15590538799 - 15,525 347.59 1827 75 Es 44 4,3065.135.017.18
Jul BRGS0 41342 - Bdf a1 41342 1,643,627 384 57 5,141,484, 133.31
ALE 2305, 490,79 - 2308545279 158717245550 56B4, 145,956.34
Sap 382 360,404 64 1318834273 395,528.837.37 1874497350 92 4,951.992,451.96 |
Oxt 1A70,043,61 15704351 - LAT0.043.61
Now L 138.575,267.00 - L3897, 26700 3534 850 905,00 10,108, 715,505.74
Dae 41 TeE 651,33 - . - - 41,768,551.33 2067,260,368.34 5,089 547 B5B.05
Todal 2907, 75190202 | 4575434772 | 14157454866 | 13537027661 64364020201 | 20,643,643,96863 | 60,7Z8434,265.98

The Atcompanying Meles form part of tha Firancial Stalements

(2021

FINANCIAL STATEMENT)

(&



AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

SUPELEMENTARY NOTES IO THE FINANCIAL STATESENT FOR THE YEAR ENDED 3 sl DECEMBER 204
GOVERNMENT SHARE OF FAAL (STATUTORY REVENUE)

SHARE OF STATUTORY ALLOCATION

i) L b

Excess Bank | Salid Mineral T':'F:f'; Distribation s e
MONTH | Exchange Galn nm l;l':::l:’ Equalisation mﬂfil Non Miseral s Sty Daly Augumentation Refusd of Ovee | Crude Total 2021

Arceant deductica il
=N= =X= Nz =X= 2= eN= = =N= =H= =N= =k=

s 3, 414.36.83 ; .| esamsa ; /] : : e | s
el 2 - 3 ; | : i i
Mar 35685004 - | s : : : | ammmim| - | issises
ot ; - | vesusoa ~ - | messss - oo . | i
| asnmsmes]  sonisst | . | anassistsa | wraans| s o | | sstassonas
us 16,925,387 59 : 2 - : : : : - | e | s
o 51393755 . | sanwsns|  2ssierses : : - | ssmama
A T3,085.480.79 , . . . a . . : . 085,458
e 2,434,135 4 . - | omasaen| nmmasen : e | ey
ot LARDI L : : i : : : S 1AL
v | songaum| wamanns : ; - | umamama . . e | uimemasro
Det oot 3 . : : : ) . o 4176843133
Total | psa7ionsd | 2aumsemor| 5139975596 | 1S2TIAISAS5 | TILATLTIAIS | LMJGLULID | SSTOMBATTD | MESTASAREE | LISIMATGE1| - | 36us0ma0)

The Accompanyng Neles form part of 2 Findncial Statements

(2021 FINANCIAL STATEMENT]) @



IMO STATE GOVERNMENT OF NIGERIA

ABDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER. 2021

Egﬁfi.EHEMTAR‘F NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021
GOVERNMENT SHARE OF FAAC (STATUTORY REVENUE)

SUMMARY: MINERAL REVENUE (13% DERIVATION)

ACTUAL ACTUAL BUDGET VARIANCE
L0220 L2021 L2021 2021
=N= =h= == ==
0,006,486,580.07 9,984,567,563.40 9,765,510,441.00 219,057,122.40

TOTAL

9.096,486,580.07

9.984,567,563.40

9,765,510,441.00

219,057,122.40

DETAILS OF MINERAL REVENUE (13% DERIVATION)

MONTH ACTUAL ACTUAL BUDGET VARIANCE
2020 2021 2021 2021
=N= =h= =h= =M=
JANLUARY 1,030,777, 266,01 607 BR6,509.77 B13,792,536.75 ‘IDE.EDE,{IIEHB:]I
|FEBRUARY $28,793,898.54 TO5, 0064 380,24 B13.,792,536.75 {108,788,156,51)
(MARCH 866,158,974.86 986,534,386.70 £13.792,536.75 172,741,849.95
{APRIL 1,052,650,621.98 B42,087.676.27 B13,792,536.75 28,295,139,52
[y J16,210,758.63 761,241,249.98 B13.,792,536.75 {51‘.551.135.??“
JUME &98,159,661.48 588, 168,475.45 B813,792,536.75 [225.51&%1-%1'
JULY 4B7,497 06949 907,096,341.02 B13,793,536.75 03,303,804.27
AUGUST 909,638,363.39 1,085 056,027 .48 B13,792.536.75 281,263,490.73
|SEPTEMBER ¥55,551,659.03 737.086,228.30 B13,792,536.75 (76, 706,308.45)]
|OCTORER 500,441,708.72 = 813,782,536,75 (813,792,536.75)|
[NOVEMBER 476,359,055.71 1,696,494, 192.45 B13,792,536.75 882, 701,655.70
IDEEEMBEH 684, 197.542.13 1,057,912.0595.74 B13,792,536.75 244,119,558,99
TOTAL 9.096,486,580.07 9,984,567 563,40 9,765,510,4-41.000 219,057,122.40

The Accompanying Notes form part of the Financial Statements

(2021

FINANCIAL STATEMENT) @



IMO STATE GOVERNMENT OF NIGERIA

0=
@ AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021
GOVERMMENT SHARE OF FAAC (STATUTORY REVEMUE)

SUMMARY: SHARE OF VALUE ADDED TAX

ACTUAL ACTUAL BUDGET VARIANCE
2020 2021 2021 2021
=M= =h= =N= =M=
15 477 837 620.Eb 21 643 543 96863 13880 679.997.00 7.762,963 971,63
TOTAL 15.477,837.620.86 21,643,643,968.63 13,680,679,997.00 7,762,963,971.63
DETAILS OF VALUE ADDED TAX ALLOCATION
MONTH ACTUAL ACTUAL BUDGET VARIANCE
2020 2021 2021 2021
=N= =N= =N= =N=
JANUARY 1,209,625,070.70 1,937,417.750.75 1,156,723,333.08 780,694,417 67
FEBRUARY 1,106, 769,845 66 1,654,805,699.20 1,156,723,333 08 498,082,366.17
MARCH 1.059,284,419 89 1.651,944.004, 15 1,156,723,333 08 495,220,671.07
APRIL 1,291,934,857.73 1,910,998,340,57 1,156,723,333.08 754,275.007.49
AT q84,995,720.66 1,853,311, 781.17 1.156,723,333.08 696,588, 445,09
JUENE 1,144 3B 35508 1.927.752.892 44 1,156, 723,333.08 T71.029.5509. 36
LY 1,352,516,802 67 1,643,627,384,57 1,156,723.333 .08 486,004 051.49
AUGUST 1,385,651,028.04 1,567,172.469,50 1,156,723,333.08 430,449, 136.42
SEPFTEMIBER 1,572, 7E0,757.10 1.E74,493 353 93 I_.:I.EE,?IE-,!!!.EE 717,769,019 84
DCTOBER 1,408,284,471.83 . 1,156,723,333.08 11,156,723,333.08)
NOVEMBER 1,321,159,981.93 3,534,860,925.02 1,156,723,333.08 2,378,137,591.94
DECEMBER 1,639,952,309.57 2.067,260.368.34 1.156,723.333.08 910,537.035.26
TOTAL 15.477.837.620.86 21,643,643.968.63 13.880,679.997.00 7.762,963,971.63

The Accompanying Notes form part of the Financial Statements

(2021 FINANCIAL STATEMENT) @



AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31t DECEMBER 2021

SUMAR'Y OF INDEPENDENT REVENUE
DETAILS ACTUAL 2kl BUDGET 2621 VARIANCE ACTUAL 200
=Nz =Nz =Kz =Nz

Diewet Taxes LET 0000 | 500066609706 | [35.309,564.087.09)] 699653171535

Licenins 22 SHTE | 1,796,865,000.00 1527200 406 115,777 54631

Fees and Fnes 45931839003 | 511555500000 I515E0800.87)| 11545045858

|Earriings and Sates 54810078668 | 1431035945000 | (376557830 5120150405

|Rent an Praperty #619,13L1 £0,950,000.00 pLaosaEs| L7200

[Sales/Rent on Lands and others : - : 2492138684

[interes, Repaymi & Divdend 10,113, 500,00 10,113, 500.00 :

[MiscpBaneous ingome-Geseral 146521700 . 146520700 | 120029700

| TOTAL AR M2 E2950 | 7529077076606 | (S4,800437,33653) 9,481907,130.10

SUMMARY OF MONTHTLY COLLECTION OF INDEPENDENT REVENUE FOR 2021
INTEREST
SONTHS TAXES LICENCES FINESARD FEES | EARNINGS & SALES iﬁr';‘;%w REFAYMENT | MISCELLANECHIS
DIVIDEND TOTAL
BN= = aN= =Re = =Re =g affs

qu 1MSNENI0 | BAATIN | 1samel BI443000 | 188203000 LISMI00| 379786108
Febuary 1,343,711.370 84 13,641, 170.59 177908 410.97 30,275, 557.00 5,024 518.00 100,000 00 500,000 00 1,746, 71L951.70
|Mtarch 1,663,630 11555 15002, 38,00 w32 30 345 08 35, 160 e FL 00 441320010 37115 00 1,133 R S0
|5-| 630,613.407.77 19,914 474.30 352,439,102 55 4312107500 TETAIIA00 | 320.000.000.00 £20,000.00 1,482,452 99162
hbay 1.355 TELMa B 10,E:58,009.72 3455, 1911 53,305 685015 14T N300 520,000.00 1B57,007, 35015
herta £39,145,072.36 735545740 4151100873 14,656, 702.00 1.96% 45200 320,000.00 1290352, 7051
Iil_q §15,632,753.29 11,0680, 189 13 07 456,138.75 48,315 685,00 3. B0 423,00 §0,000.00 1,485, 353,165.37
Iﬂ 1,608,445 51021 e T 1184005200 570,504.00 1500.00 1000000 | 109665 TEs 4
Septembes 540 528 438 56 11,976,897 21 317, 260,726.80 15,010,735 0 3,061,752.00 00000 £50,000.00 883 643,609 55
October Sl ETR S R ST 136,710,543 0% 160483, 75. 13 1394, 733,00 L5005 H3.000 09 1230, 09%.144.00
|Hwarrl-u SOTAIOEA1N6 | 108,535,763.59 531,110,526 33 19,064 457 50 1,878, K30,00 250000 £, 000,00 1561340, 118,58
[December LRS00 ESE 5L b0 404 57 G605 510 85 18650 15500 1643 05,00 S20.000.00 1908550 A%
lIﬂT.'II. 14,697 08200983 | 260964259376 | 4.599.318391.13 SHLINLTEGAS | 36903108 | 320.013,560.00 TAGZITA0 | 2048134162953

The Accompanying Netes ferm part of the Financlal Stsssents

(2021 FINANCIAL STATEMENT)
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IMO STATE GOVERNMENT OF NIGERIA

C @ AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SCHEDULE OF PERSONNEL COST FOR 2020 BY SECTORS

ACTUAL 2020 SECTORS ACTUAL 2021 BUDGET 2021 VARIANCE
=M= =N= =N= =N=
5,423,278,550.21 |ADMINISTRATIVE b, 126,896 518,18 8,139,763, 10361 2012 B67 27542
1,339,666,256.23 | ECONOMIC 1,267,638,224.76 2,238,680,882.31 971,042,657.55
1,328,064,645.74 |SOCIAL 1,630,162,381 45 4,406,653,668.88 2,776,491,287.43
B,091,005,452.18 |TOTAL 0024697 12440 14,785,098,344.80 5,760,401,220.40
SUMMARY OF MONTHLY PERSONNEL COST BY SECTORS
ACTUAL 2020 MONTH ACTUAL 2021 BUDGET 2021 VARIANCE
=M= ADMINISTRATIVE =M= zi= =Kz
521,267,630.97 [JANUARY 444,703,704.42 578.313,649.47 233,609,945.05
522.437,187.68 |FEBRUARY 449 274 778.08 578,313 649,47 279,038,871.39
427,659,199.11 |MARCH 500,983,8858.11 678,313,649.47 177,329,761.36
473,583, 595.90 [APRIL 440,244.001,69 578,313,649,47 23B,069,647.78
318,2054A08,26 |MAY 447 276,855 95 678.313,645.47 231,036,689.52
485,958,674.04 |JUNE 436,527,678.01 §78,313,640.47 241,785,971.46
484,489,421 56 |JULY 456,655,383,18 578,313,649.47 221,657,266.29
509,693,025.84 |AUGUST 477,642,442 84 678.313,649.47 200,671,206.53
420,182,633.52 |SEPTEMBER 434,350,177.60 678,313,640.47 193,963 471.87
4608, 725,757.92 |OCTOBER 07 A66,696,19 678,313,648 47 170,846 953,28
415,855,321.06 [NOVEMBER 490,484,227.01 678,313,648.47 187,820,422 46
424,216,494.35 |DECEMBER 991,285,581.00 678,313,640.47 (312,971,931.54)
5423,278,550.21 [TOTAL 6,126,896,518,19 8,139,763,793.61 201286727542

The Accompanying Notes form part of the Financial Statements

(2021

FINANCIAL STATEMENT) @




: IMD STATE GOVERNMENT OF NIGERIA

s
@ AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2071

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315t DECEMBER 2021

SUMMARY COF MONTHLY PERSOMNEL COST BY SECTORS

ACTUAL Z0Z0 MONTH ACTUAL 2021 BUDGET 2021 VARIANCE

aN= ECONOMIC =N= aN= =N=
133,796,740,73 [JANUARY 55,154,047.59 105,636,518.73 10,442,471.14
137,796,490,37 Iiﬁmumr 81,504.290.80 186,556,740,19 104,552,449.39
112,374,963,80 |MARCH 102,131.945.08 186,556,740.19 84.434,795,11
112,069 634,78 |APRIL 99,824,547 37 186,556, 740,19 BE. 732, 192.82
TH 715444 97 IMAY 102 058, 75597 186,556, 740,19 Bd.498 484,27
TI. 71544497 FIUNE 105,223.910.15 1E6 556, 740.19 E1.332,8330.04
142,685,102.84 [ULY 98,905,098.04 186.556,740,19 87,651 642,15
108,113,157.17 |AUGUST 99,157.664.23 186.556,740.19 £7,399,075.96
56,254.420,74 |SEPTEMBER 101,966,599.38 186.555,740,19 £4,590,140.81
131,749,345.94 |OCTOBER 103,639,440.69 186,556,740.13 £2.917,299,50
102.018,976.18 |NOVEMBER 103,639,436.15 1B6.556,740,19 £2,917,304.04
103,975 927.84 II]E{EHHEH 176,292,989 31 1E6,556. 740,19 12,263,750 EE
1,339,666,256.23 |TOTAL 1,267,638,224.76 2.157,760,660.85 890,122.436.09

ACTUAL 2020 MONTH ACTUAL 2021 BUDGET 2021 VARIANCE

=Nz SOCiaL =N= al= =M=
120,465.180,83 [IANUARY 126,877.086.72 135,845,865.12 8,969, 778.40
11E, 729 233 26 [FEBRUARY 120, 478.674.45 IET. 22113907 Hﬁ,?ﬂ.m.ﬁl
105 300 023 18 |MA.HEH 132,093 832 4] 367.221,139.07 235 127,306.66
106,155,438, 79 |APRIL 133.334,619.58 367.221,139.07 243 556,215.49
95.537.020.24 |MAY 119,924,587 24 367.221,139.07 247.236,156.51
§4.527.240.27 |JUNE 135 457 33200 367.221,135.07 231.713.807.05
105,052,450.62 [IULY 123,573,385.56 367.221.139.07 243,647,753.11
93,715,402 87 JAUGUST 123,700,384 97 367,221,139.07 243,520,754.10
93,715,398, 87 [SEPTEMBER 122,452 B63.20 367,221,139.07 244,768 275.87
175,852, 662,15 JOCTORER 133 448 300 56 3R7.221.139.07 233 771 B4R 51
109,549 104,84 IHD"-"EMH-EH 133,240,943, 31 367.221,139.07 233 980,195,756
109,961,489,.27 |DECEMBER 235,479 68503 367,221,139.07 131,741,453.04
1,328,064,645.74 [TOTAL 1,630,162,381.45 4,175,279,394.93 2,545,117.011.48

The becompanying Notes form p.lrtnlﬂnﬁn.lmlﬂﬁ“umnm
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMEER 2021
SCHEDULE OF OVERHEAD COST FOR 2020 BY SECTORS

ACTUAL 2020 SECTORS ACTUAL 2021 BUDGET 2021 VARIANCE
=N= =N= =k= =N=
8.570.684,525.34 |ADMINISTRATIVE 14,912,937 ,807.12 23,004,614,702.12 8.091,676,895.00
196,873,500.00 |ECONOMIC 398,005,000.00 4,373,215.687.00 3,975,210,687.00
B04,269,344.08 [SOCIAL 2,176,741,878.49 B,345,814,521.05 4,169.072,642.56
10,371,927 36942 |TOTAL 17,487,684,685.61 33,723,644,91017 16,235,960,224.56
SUMMARY OF MONTHLY OVERHEAD COST BY SECTORS
ACTUAL 2020 MONTH ACTUAL 2021 BUDGET 2021 VARIANCE
=N= ADMINISTRATIVE =N= =N= =N=
Th6,473,373.70 |JANUARY 673,221,008.00 191705122518 1,243.830,217.18
B30,083,485.70 |FEBRUARY 1,485.535,794.17 191705123518 431,511.431.01
733.614,372.70 |M.H|HEH 1,401,279,021.31 1.917,051,225.18 515,772,203.87
466,776.691.00 ||ﬂ|.FFHl. 1.574,780,020.00 191705142518 42,271,205.18
723,2320,591.00 IMaY 1,065,433, 260.00 1,917.051,225.18 B851,567,965.18
782,651,203.05 [JUNE 1,771,100,099.92 191705122518 145,951,125.26
1.432.362,314.74 | JULY 1,193,610,146.00 1.917.051,225.18 723,841,009.18
731,343,400.00 |AUGUST 1,152,655,512.50 1,917,051,225.18 764,395,712.68
1,196.5486,913.00 |SEPTEMBER 1,353,007 435,50 1.917,051,225.18 564,043,789.68
354.089,450.45 |OCTOBER 557,150,738.50 1.917.051,225.18 1,359,900,486.68
£03,893,700.00 |[NOVEMBER 958.763,931.00 1,917,051,225.18 058,287.244.18
749.669,000.00 |DECEMBER 1,426,346,790.22 191705122518 490,704.434.96
9.570,684,525.34 [TOTAL 14,912,937.807.12 23,004,614, 70212 B,0491,676,805.00

The Accompanying Notes form part of the Financial Statements
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SUMMARY OF MONTHLY OVERHEAD COST BY SECTORS

ACTUAL 2020 MONTH ACTUAL 2021 BUDGET 2021 VARIANCE
=N= ECONOMIC =N= =N= =N=

29 25000000 | JANUARY 10,920 00000 181,395,156.54 17040 75, 156.54
17,250,000.00 |FEBRUARY 24,050.000.00 364,434,640.58 320,384,640.58
16, 750,000,000 |MARCH - 64,434, 640.58 m.mﬁﬁ_
28, 500,000.00 |APRIL 17,759 0l .00 364, 434,640.58 A6 675, 640.58
B4,577,500.00 |MAY : 364,434,640.58 3564,434,640.58

S, 000,000.00 | IUNE B7 100 D000 364,434 540,58 277,334 54058
S00,000.00 ULy 113,250, 000,00 Eﬂ,ﬂﬂl.ﬁﬂﬂﬂ 251,184, 640,58
2,225,000.00 |AUGUST 23,000,000.00 364,434 630,56 341,434,640.58

- SEPTEMBER 41,252,000.00 3564,434,640.58 323 18,640, 58

- CCTOBER 39,000 Ol 0 354,434, 640,58 335,434, 640,58
12,000,000.00 |NOVEMBER 13,674,000.00 364,434,640.55 350,760,640,58
471,000.00 |DECEMBER 8,000,000.00 364,434,640.58 356,434,640.58
196,873,500.00 | TOTAL 398,005,000.00 4,190,176,202.96 3,792,171,202.96

ACTUAL 2020 MONTH ACTUAL 2021 BUDGET 2021 VARIANCE
=N= SOCIAL =N= =N= =N=

30,600,000,00 [JANUARY 58,438, 500,00 S80,841, 765 54 522,353,265 84
24,000,000.00 |FEBRUARY 148,706, 300.00 580,841,765 84 432.135,465.84 |
17,026 30000 |MARCH 14 995 Dl .00 580,841 TES.EA 565 BAG, TES 84
6,496, 000,00 | APRIL 129,564,958 .49 SR0 841, 76584 451,16,607.35
41,500,000.00 |MAY 102,769,204.00 580,841,765.84 478,072,561.84
16,000,000.00 | JIUNE 209 418 608 00 580 841 7E5.E4 3-]"1{113,15?.3!!
6,661, 76204 |ILLY 277,639, 544,00 580,841, 765.B4 303,002,221 B4
23,493,000.00 | AUGUST 436,136,494,00 580,841.765.84 144.705,271.84
52,584 B30.00 |SEPTEMBER 147 308 244 .00 580,841 F65.E4 433,533,521 B4
7,600,000.00 | OCTOBER 171,263,194.00 580,841,765 54 409,578,571.84
36.222,780.00 | NOVEMBER 232,297,844.00 580,841,765.54 348,543,921.84
302,184 67204 |DECEMBER 248 153 988 D0 SRO.RAL. RS B4 3!-1!53?.7??.51
6014,369,344.08 | TOTAL 2,176,741,878.49 6,970,101,190.05 4,793,359,311.56

Tha Accempanying Notes form part of the Financial Statements
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315t DECEMBER 2021

SCHEDULE OF CONSOLIDATED REVENUE FUNDS CHARGES FOR 2021

SUMMARY OF STATE GOVERNMENT PENSIONS AND GRATUITY PAYMENT FOR 2021(CRFC-HOS)

ACTUAL DESCRIPTION ACTUAL BUDGET VARIANCE
2020 2021 2021 2021
=N= SOCIAL BEMEFITS =M= == =M=
13,075,774,049.07 | PENSIONS 15,680,224,377.14 4,000,000,000.00 (11,680,224,377.14)
- |GRATUITY - 1,500,000,000.00 1,500,000,000.00
13,075,774,049.07 [TOTAL 15,680,224,377.14 5,500,000,000,00 (10,180,224,377.14)
DETAILS OF STATE GOVERNMENT PEM3IONS & GRATUITY PAYMENT FOR 2021
2020 2021
FENSION GRATUITY MONTHS FENSION GRATUITY
ACTLUAL ACTUAL ACTUAL ACTUAL
=M= =hi= =hi= =M=
1,278,001, 904 85 = JANUMNARY 1,088, 346,902.83 -
1,288,351,387 .06 = FEBRLUARY S34.069 546,78 -
1,140,881 4385.95 - MARCH 1,168,324, 787.51 -
1,120,881 485.049 - APRIL 1,714 967, TE4.53 -
1,038 290,779.03 - nMay 1.216,062.107.94 -
1,038 290,7753.93 - JUMNE 1,182,019.205.04 =
1,07 027 625 E1 - JULY 1,230,197.459.49 -
1037027625 81 - AUGUST 1,731,502,134 43 -
1,036,060.623.02 - SEPTEMBER 1,231,744 654.37 -
1,003, 216,137 34 - OCTOBRER 1,230,581 X78.72 -
1,038,872, 106.67 - NOVEMBER 1,226,777, 366.30 -
1,038 872,106.67 - DECEMBER 1, 7235631.169.13 -
13,075,774,04907 - TOTAL 15,680,224,477.09 -

ﬁlﬂmmp-nyl-ng Motes form part of the ﬁnnd.l! Elmtmunh
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IMO STATE GOVERNMENT OF NIGERIA

ABDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER. 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315t DECEMBER 2021

DETAILS OF STATE GOVERNMENT PENSION TYPES & GRATUITY PAYMENT FOR 2021

PENSION TYPES PENSION ARREARS GRATUITY TOTAL
STATE LOCAL GOVERNMENT
ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL
MONTH =iz =N= =N= =N= =N=
HANUNARY BT 1M 15716 450 625, 74567 1,088, 346,902.81
leeeauaay 8426150077 A5 H85.01 §34,069,546.78
lnaasicn 117848 450,591,362 69 1,168,34,78751
lapaa 1,214,967 764.58 500,0001,000.00 1.214,967,764.58
h.l'l' 17156561 19 ARE A00 14475 1,216,062, 10794
e 731,005,093 8 450954,171L07 1,182,019,205.06
livty 735,141,50053 495,055,268.96 1.230,197,458.4
lmﬁusr 735,895,910.17 455,606, 14.26 500,000,000.00 1131500, 134.43
h"ﬂuﬂiﬁ 145,903 B0G.63 495 840 544 74 1,131,744,654.37
|ocmm 1362407619 496,557 102 53 1.730.581. 27610
INovEmBER 730,849,060 54 495,928.305.76 1,226,777,366.30
ﬁn 730,183 705.47 45,047 46366 500,000,000.00 1L225,631,160.13
ARREARS PAID 1.500,000,000.00 1,500,000,000.00
TOTAL 10,414,566,534.04 5,265,657, 843.10 1,500,000,000.00 15,680,224.377.14

That Accompanying Medes form part of the Financial Statements
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IMD STATE GOVERNMENT OF NIGERIA

AURITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SCHEDULE OF OTHER CONSOLIDATED REVENUE FUND CHARGES AND SERVICE WIDE VOTES FOR 2021

ACTUAL 2020 DESCRIPTION ACTUAL 2021 BUDGET VARIANCE
=M= ADIMINSTRATIVE =N= =N=
5,602,546,688.02 |Office of the Executive Governgy 760,401, 250.00 #3237, 717,25 [737,163,532.75}
270,000,000.00 [Office of the Deputy Governar : 23,126.227.25 23,126,317.25
- |Dffice of The Head of Service . 5,5 B0, 000,000.00 5o L0, D00 000L00
- lService Wide VYotes 11,419,343, 000,00 - -
- |Ministry of Finange - 7,070,951,247.00 T000,951, 247.00
Difice of The Awditor General -5tate 14,164 453,50 14,164,459,50
Office of Thie Awditer General -Local Govt, 14,164,453.50 14,164 455,50
Civil Service Commission 5540122275 5540122275
- wdicial Service Commisséon 1204773650 120,477.346.50
- |Local Government Service Commsission - 240022275 25,401 22275
1.080.955,041.35 | Imo State House OF Assembly 1,373 400,000.00 300,000,000.00 {1,072,400,000.00)]
- |Dtfice of the Secretary to the State Government 15,686,500.00 : {15,686,500.00]|
High Court . . .
= pCustamary Court of Appeal : -
- |House of Assembly Service Commission 35 400,232,795 55,401, 222,75
- |lmo State Independent Ebectoral Commassion - 95,873,223.00 85,873,223.00
6,963,501,72937 |TOTAL 13,567,830,75000 | 13338,198348.25 (229,632,401.75]]
SCHEDULE PUBLIC DEBT CHARGES FOR 2021
S SUMMARY OF INTEREST PAYMENTS : i ok 2021 BUDGET VARIANCE
IM 2020 2021
18,571,903.59 |Various Bank Charges on active Govt, Accounts 158.281,453.43 # 50 D00, 000, ) 291,718, 540,57
7.625,508,953.99 |Internal Loan [ Interest Payments) 8,996,203, 280,82 - (8,536,203, 280.28]
144 572 677 84 |External Loan [ Interest Payments) 334,823 510,25 - ;13!!313,5111153
7,798,654,572.42 [TOTAL 9.489,308,250.56 450,000,000.00 {9,035,308,250.56

The Accompanying Notes form part of the Financial Statements
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IMD STATE GOVERNMENT OF NIGERIA

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021
SCHEDULE OF OTHER CONSOLIDATED REVENUE FUND CHARGES AND SERVICE WIDE VOTES FOR 2021

AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

ACTUAL 2020 DESCRIFTION ACTUAL 2021 BUDGET VARIANCE
= ADIMINSTRATIVE =N= ==
5 602 546 68802 |Office of the Executive Governar 760,401, 250.00 132311735 [737,163,532.75)
270,000,000.00 [Office of the Deputy Governor . 23,126,227.35 23,136,887 .35
- |Office of The Head of Service d 5,510,000,000.00 §,.510,000,000.00
Service Wide Votes 11,41%,343,000.00 ' .
Ministry of Finance : 7,070,951,247.00 7.070,951,247.00
- |Difice of The Awditor General -State 14,164,459.50 14,164, 459,50
- |Office of The Apditor Geaeral -Local Gent, 14,164 455.50 14,164,458.50
Civil Service Cormmishon 55408, 112,75 55,401,222.75
Judicial Service Commission 120,477,345.50 12047734650
= |Local Government Service Commission : 5540121275 55401 22275
1,080,955,041.35 {Imo State House OF Assembly 1,372 400,000.00 00 000,000.00 (1,072 400,000,
- |Difice of the Secretary to the State Government 15 686, 500,00 - (15,686,500,
Hlﬂh Court : =
Custamary Court of Appeal . .
House of Assembly Service Commission 55.401,222.75 55.401,222.75
- |lma State Independent Ekectoral Commission - 95, 873,223.00 95.873.223.00
6,963,501,729.37 [TOTAL 13,567,830,750.00 13,338,198.348.25 IHE,EEE.&EILTEH
SCHEDULE PUBLIC DEBT CHARGES FOR 2021
"INTEREST CHARGES INTEREST CHARGES IN
N 2020 SUMMARY OF INTEREST PAYMENTS 2024 2021 BUDGET VARIANCE
28,572,903.59 |Various Bank Charges on active Govt. Accounts 158,281,459.43 450,000, 000,00 291,718,5480.57
7,625,508,950.99 |Internal Laan [ Interest Payments] 8,996,203, 280084 . [£.5496, 203,280,
144,572 67 84 |External Loan [ Interest Paymenis) 334,823 510,25 - [334,823,510.25]
T 79865457242 |TOTAL 9,489, 308,250.56 450,000,000,00 (9,039,308, 250,56

The Accompanying Nabes form part of the Financial Statements
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANC IA_LHE_TATEI.'I ENT FOR THE YEAR ENDED 315t DECEMBER 2021
BANK CHARGES
5/N NAME OF BANKS ACCOUNT NAME BANK CHARGES ASAT 31/12/2021
|

1 Zonnith Bank |FAAC Accaunt 38,006,343.52
F Zennith Bank IH-'ISE : Allocation Afc Comm JAAL 10,360,500.26
3 Zennith Bank limo Proserity Afe 376,647.00
4 Zennith Bank IlhﬁG:ﬂpemtinnﬂ Ale 18,975.50
5 Access Bank |Office of the State Auditor General Alc 754,716.00
6 Access Bank |D‘f:|'r:e of the LG Auditor General Afc 172,054.00
7 Access Bank {IMSG IGR/TSA Expenditure Afc 159,75
8 Access Bank [IMSG Prosperity Afc 7,350,690.91
g focess Bank ICI:m:suIidated IGH Afc 1.313.60
10 LIBA Bank |lrm;r T54 Consolidated Afc 180.03
11 UBA Bank limo Refund A/C 436,76
12 LIBA Bank T54 Revenue Consolidated Afc 79.84
13 LIBA Bank Tax Holding AJC 16,231.41
14 LBA Bank [Consalidated Afc 150.00
15 Unign Bank 10il Derivation Afc 11,902.50
16 Lnkon Bank VAT ASC 2,750,845,92
17 Heritage Bank |INESG: Covid- 19 Afc 303,50
18 Heritage Bank |rmu Htate Government Ajc 4,756,256,70
19 Figelity Bank |H-'ISE ECA Dernvation Refund Afc 95,685,206.62
20 Fidelity Bank |l=n1n state Pension At 2,793.25
21 Fidelity Bank | ima State Satary Afc 5,161.76

TOTAL 158,281 459.43

The Accomparrying Medes form part of the Financial Statements
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMEER 2021
SUMMARY OF MONTHLY CONSOLIDATED REVENUE FUND CHARGES AND SERVICE WIDE VOTES ACCORDING TO MDAS FOR 2021

OFFILE OF THE OFFICE OF THE
MONTH EXECUTIVE OFFICEOF THE | IMOSTATEHOUSE | SECRETARY TO THE TOTAL
GOVERNOR DEPUTY GOVERNOR|  OF ASSEMBLY STATE GOV.

JANUARY 467.500,000.00 : . 467,500,000,00
FEBRUARY 445 400,000.00 72,700,000.00 - 518,100,000.00
|MARCH 505,800,000.00 72,700,000.00 - 578,500,000.00
APRIL 802,100,000.00 72,700,000.00 : 874,800,000.00
|may 701,878,000.00 72,700,000.00 - 774,578,000.00
JUNE 654,582,500.00 72,700,000.00 15,686,500.00 742,969,000.00
JuLy 1,750,656,000.00 72,700,000.00 - 1,863,356,000.00
AUGUST 1,712,000,000.00 72,700,000.00 - 1,784,700,000.00
SEFTEMEER 394, 312,000,000 72,700,000.00 - 467,012,000,00
|ocToBer 593,208,500.00 572,700,000.00 - 1,165,908,500.00
|H:WEM=BEH 1,078,906,000.00 72,700,000.00 - 1,151,606,000.00
IDEEEMEEH 3.033.401,250.00 145, 400,000.00 - 3,178.801,250.00
TOTAL 12,179,744,250.00 1,372,400,000.00 15,686,500.00 13,567,830,750.00

The Accompanying Notes form part of the Flnm:laﬂ Statements
(2021 FINANCIAL STATEMENT) @
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@j AUDITED REPORT OF THE ACCOUNTANT GEMERAL AND FINAMCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

SUPPLEMENTARY NOTES TO THE FINAMNCIAL STATEMENT FOR THE YEAR ENDED 31al DECEMEBER 2021

SUMMARY OF PARASTATAL PERSONNEL COST FOR 2021 BY SECTORS

ACTUAL Z0Z0 SECTORS ACTUAL 2021 BUDGET 2021 VARIANCE
aNu s 1 eN®
#35.416,239.47 |ADMINISTRATIVE SrEA59,343.08 1,100,116, 35800 S590.657.074.92
365.461,137.37 | ECONOMIC 538767, 762,20 131,000, 000G (417,767, 703.30]
G 508 931,784 21 (SOCIAL 10,685,637.035.31 12,241, 200,000.00 1,555.567,964 69
10,299 E0i,651.05 [TOTAL 11,733, 64,1 20.59 13,4623 16,3 9H.000 1.7T28 45227741
SCHEDULE OF PARASTATALS PERSONNEL COST ACCORDING TO THEIR SUPERVISING MINISTRY FOR 2021
2020 Description 2021 2021 Z0Z1
Aetual Supervising Miskstey Actual Budget Varlance
als eh= =M =h=
£33,246,231.83 |Office of The Exéiulve Govarnor %], 169.860035 FEE_ 400,000,005 (22,769, 8640.35)
12,516,661.35 |Ministry of Finande 14,731 87240 - (14, 722.872.40]
4 805,214.42 |Ministry of Farelgn and internatisnal Affaars 156655033 - [3.5656,590.33)
Citfice O The Deputy Governor : 15,500, 000,00 15.500,000,00
Giffice of the Secriary to the State Governmeni 20,000,000, 00 0,000, Q00 00
Mlimlstry OF Justice 2.100.000.00 2,100, 00000
Mlnl:trymﬂudﬁl. Cconomic F‘I‘anrﬂnq_ﬂ Cratisticd AT 711 A3 D AT 1L A% 0
Bdin. of Comm.Gove. Councll, Culture & Chieftancy AMairs - BE (00, D00 O 5 a0, D0 DD
250,568,107.60 [Total Administration S0, 4559, 32 208 993,711, 432.00 484, 252, 108.92
167,176,875 89 |Ministry of Agriculture and Food Security 1KY E8T 035 56 {183 GHT 015 56]
1!.!"9'1:-‘.‘952-?1 Mlimitry of Livestock Developmant 16,122,539 3% [16.122.5309.33)
26422652 .12 |Miriitey of Enviranment dnd Matural Resouiods 28622, 260,00 - {28,622 069.00)
I 60 25602 | Minhtey of Commaree disd |nduiisy AfA20 95071 5,00, 300l (10429959, 71)
111,886,919.36 |Minivtry of Pubdic Ltilites 129, 843,162, 10 B 5O, OO0 D (44,843, 162.10)
- |Mtindepey of Lands, Survey and Plyysacal Planning 106, 545, 948 85 - {100,549, 948 .85)
. [ mainivtry of Howsing and Urbien Devielopeent 30.095,341.80 (30.095,341.80)
3,003, 714,67 | Bureau for Science and Technology 3,416,805 85 - [3.415,805.E5]
I57.T42,686.10 [Total Economics 538, 767.762.20 123 000, 00 D0k (417,767 T62.20)
GIEI10, 79T |Carried lorward 1048227 08528 1114, 711,432 00 &b 404, 34672

T Accompanying Notes form part of tha FInancial Statomants.
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et AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SCHEDULE OF PARASTATALS PERSONNEL COST ACCORDING TO THEIR SUPERVISING MINISTRY FOR 2021

2020 Description 2021 2021 2021
Actual Supervising Ministry Actual Budget Variance
=N= =N= =M= =M=
608,310,793.70 |Brought forward 1,048,227,085.28 1,114,711,432.00 66,484,346.71
6,813,700,739.08 |Ministry of Education 7,549,658 874.23 5,097,000,000.00 {2,752 658,874.23)
2,583,308,972.13 IMJnIs:wnf Health 2,592,679,503.86 B, 730,200,000,00 4,137,520,496.14
BO0,000.00 IMinistn- of Gender and Vulnerable Groups -
13,674,240.39 Ihﬁnitnr of Social Welfare and Sanitation 1E,150,645.62 . {18,150,645.62)
67,447,332.61 Ihﬁniswn*Tauer.EreaHvE Arts and Culture 65,366,020.15 34,000,000.00 {31,366,020.15)
30,000,000.00 Ilrm State Sports Commission 675,720.98 [675,720.98)
174,848,121.87 |l-'|inistn- of Infermation and Strategy 159,106,270.47 106,404,966.00 {52,701,304.47)
1.718.451.27 Ihﬁnistnr:}f Entrepreneurship & Skill Acquisition .
- Ih'h‘nismr OF Youth and 5ocial Development 380,000,000.00 380,000,000.00
9.691,497,857.35 |Total Social Service 10,685,637,035.31 12,347,604,966.00 1,661,967,930.69
10,299,808,651.05 |GRAND TOTAL 11,733,864,120.59 13,462,316,398.00 1,728 452,277 41

The Accompanying Notes form part of the Financial Statements
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SECTORIAL SUMMARY OF PARASTATALS AND THEIR SUPERVISING MINISTRIES

Details 2021 2020

ADMINISTRATIVE Actual Actual
Office of The Executive Governor =N= =N=
Bureau for Public Procurement 25,191,082.04 18,372,030.72
Bureau for Niger Delta Affairs 4,784,652.61 4,769,576.45
GHO-151PA 6,140,569.28 5,606,793.48
Imo Job Center 11,124,782 .92 9,486,021.72
Imo Orientation Agency 152,189,426.07 123,669.675.68
State Directorate of Employment [(GH} 0.756,410.77 .
ISOPADEC 281,982,936.66 68,338,419.11
Sub -Total 491,169,860.35 230,242,517.16
Ministry of Finance
DFIC (Development Finance & hvestment Cov, 3.091,728.73 2,390,155.22
PFMU (Project Financial Management Unit) 11,631,143.62 10,126,506.13
Sub- Total 14,722,872.40 12,516,661.35
Ministry of Foreign and International Alfairs
New Partnership Of African Development (NEPAD), 3.566,590.33 2,776,727.40
UNICEF - 2,028,487.02
Sub-Total 3,566,590.33 4,805,214.42
TOTAL ADMININSTRATIVE SECTOR 509,459,323.08 247.,564,392.93

The Accompanying Notes form part of the Financial Statements
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SECTORIAL SUMMARY OF PARASTATALS AND THEIR SUPERVISING MINISTRIES

Details 2021 2020
ECONOMIC SECTOR Actual Actual
Ministry of Lands, Survey and Physical Planning aN= =M=
|Dwerri Capital Development Authority. OCDA). 100,549,9458.85 =
Sub-Tolal 100,549,948.85 =
Ministry of Housing and Urban Development
|Housing Corporation 30,095,341.80 =
Sub-Total F0.095,341.80 -
Ministry of Agriculture and Food Security
Jimo Agriculiural Development Programme [ADP} 183,687,035.56 167,176,875 89
Sub-Total 183.687.035.56 167,176,875.89
Ministry of Livestock Development
[ima Livestock Doy, 12,308, 884.27 10,437 081,43

Iuklgwe Cattle Market

3,813,655.06

2,858,001.28

Sub-Total

16,122,539.33

13,295,982.71

Ministry of Environment and Natural Resources

JEMTRAC

28,622,969.00

25,622,652.12

Zoological Garden

300,000,000

Sub-Total

28.622,969.00

26,422,652.12

Minlstry of Commerce and Industry

[CPC 37.208,247.32 31,270,976.12
[imo Marketing Company 9,221,712.39 7,689,279.90
Sub-Total 46,429959.71 38,960,256.02
Carried Forward 405,507,794.25 245,855,766.74

The Accompanying Notes form part of the Financlal Statements
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The Accompanying Notes form part of the Financial Statements

IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 318t DECEMBER 2021

ECONOMIC SECTOR CONTD
Details 2021 Z0Z0
Actual Actual
== 2=
Bmu&ht forward 405,507, 794.25 245,855,766,74
Ministry of Entreprencurship & Skill Acquisition
State Directorate of Employment = 7, 718.451.27
Sub-Total - T.718451.27
(Mintstry of Water Resources
IMSG-water Corparation 82,393 805.72 T7.344,437.30
IWaADA 28,074,559.00 20,484,856.63
R ASSA 19,374,797.38 14,057 625.43
Sub-Total 129,843,162.10 111,886,919.36
Bureau for Science and Technology 3.416,805.85 3,003,714.67
Sub-Total 3,416,805.85 3,003, 714.67

TOTAL ECONOMIC SECTOR

538,767, 762.20

365.461,137.37

SOCIAL SECTOR

Details 2021 2020
Actual Actual
=N= =M=

Minltry of Social Welfare anid Sanitation
IMSG-Poverty Alleviation 18,150,645 62 13.674,240.39
Sub-Total 18,150,645.62 13,674,240.39
Imo State Sports Commission
HeartLand Football Club 67572098 30,000,000.00
Sub-Total G75,720.98 30,000,000.00
Carried Forward 18.826,366.60 43,674, 240.39

(2021 FINANCIAL STATEMENT])
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SOCIAL SECTOR CONTD
Details 2021 2020
Actual Actual
=i= mN=

Brought forward 18,826,366.60 43,674,240.39
Ministry of Education

Agency For Adult & Non Formal Edu. 4,582,413.18 3,748,601 30
JICAFS BA73.736.95 8,148,935.33
[imo Library Board 63,738, 285,05 36,193,907.10
Special Edu, Center, Orlu - 800,000.00
|!mo Paly Oriu 783,289.20 39,342,559.88
[ima Paty Mbano . 104,669,080,09
lima poly Umiagwo 1,748,311,860.12 1,229,983,642 59
ﬁMEU 3,021,746,367.77 2,720,285,855.10
[College of Education Ihitte Uboma 150,931,928.02 162,306.449.85
SEMB 2.775,273.208.08 44B8,221,500.04
[Einshy Ozumba Mbadiwe University 3B.062,202.35 -
[University OF Agriculture And Enviranmental Services. 37.749.583.51 -
Sub-Total 7.849.658,874.23 6,813,700,739.08
Ministry ol Information and Strategy

[ime Newspaper Ltd 44,743,907.08 42,855,455.21
fisc 114,362,363.39 131,992,626.66
Sub- Total 159,106,270.47 174,848,121.87
{Carried Forward B.027.591,511.30 7.032.223,101.34

The Accompanying Notes form part of the Financial Statements
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SOCIAL SECTOR CONTD
Details 2021 2020
Actual Actual
== ==
Hmug_ht forward BHO027,591,511.30 T032.223,101.34
Ministry of Health
IMSG-SACA HIV/AIDS 4,346 508.73 3,870,271 48
Ima Essential Drugs 3,478,628.96 2,780,487.40
Owerri Specialist Hospital (OWSSH) 227.996,45B8.52 190,552,541.22
HnsEital Managgment Board ¥51,339,530.61 650,261 6458 34
College of Nursing Orlu 152, 860,317.91 154,925,.437.65
IMEUTH 1,11%,644,133.40 1,294,727.495.15
College of Health Amaigho 340.013,925.63 245,191,089.89
Sub-=Taotal 2,592 679.5031.86 2.,583,308972.13

Ministry of Tourism, Creative Arts and Culture

I State Council For Arts & culture a3, 702, 564,59 4715899691
Imo Blue Lake of Treasure Oguta 6,101,852.20 5,496,169.05
Imo State Tourism Board 15.561.603.36 14, 792.166.65

Sub-Total

65,366,020.15

67.447,332.61

Ministry of Gender and Vulnerable Groups

school of Deaf & Dumb Orode £40,000.00
Eemand Home l.n!ara Mgur-ukpala - 160,000,800
Sub-=Tatal = B00.000.00
TOTAL SOCIAL SECTOR 10,685,637,035.31 9.683.779.406.08
TOTAL PARASTATALS RECURRENT COST 11,733.864,120.59 10,296,804,936.38

The Accompanying Notes form part of the Financial Statements
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SUMMARY OF MONTHLY PARASTATALS PERSONNEL COST FOR 2021

ACTUAL Z0ZD MONTH ACTUAL 2021 BUDGET 2021 VARIANCE
=N= =N= =N= =N=
1,184,497 640.72 | JANUARY £12,586,339.66 1,121,859,699.83 309,273,360.17
1,101,497,736.30 |[FEBRUARY BB0,B61,057.37 1,121,859,6595.83 240,998,642 46
312,356,301.23 [MARCH 929,536,502.59 1,121,859,699.43 192,323,197.24
510,873,453.33 [APRIL £47,869,030.60 1,121,859,6599.83 273,990,669.23
509,858,882.16 |MAY 866,618,326,30 1,121,859,699.83 255,241,373.53
1,150,136,833.32 [JUNE 965,511,776.77 1,121,859,699.83 156,347.923.06
968,790,683.79 [JULY 755,181,622.29 1,121,859,6599.83 366,678,077.54
E95,634,583.08 [ALUGUST 1,119,3859,793.64 1,121,859,6595.83 2,469,906.19
B46,677,943.86 |SEPTEMBER 1,092,247,315.27 1,121,859,699.83 29,612,384.56
960,230,862.47 |OCTOBER 996,725,297.29 1,121,859,699.83 125,134,402.54
069,323 88644 (NOVEMBER 751,424,793.89 1,121,859,695.83 370,434,905.94
£85,929,843.83 |DECEMBER 1,715,912,264.92 1,121,859,699.83 (594,052,565.09)

10,299,808,651.05 [TOTAL 11,733,864,120.59 13,462,316,398.00 1,728,452,277.41

The Accompanying Notes form part of the Financial Statements
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AUDITED REPORT OF THE ACCOUNTANT GEMERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER. 2021

SUPPLEMENTARY NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2021

SCHEDULE OF COVID-19 RESPONSIVE EXPENDITURE FOR 2021

EXPENDITURE TYPE ACTUAL 2021 BUDGET 2021 VARIANCE
=M= =N= =N=
|RECURRENT [OVERHEAD COST) 2,239,918,130.00 3,074, 385,129,040 B34.466,999.00
|eaPITAL 1,607 221,395.00 6,379,828,253.00 4,772,606 858.00
TOTAL 384713952500 454,213, 382.00 5.607.073857.00

MONTHLY SCHEDULE OF COVID-18 RESPONSIVE EXPENDITURE FOR 2021

EXPENDITURE TYPE

RECURRENT CAPITAL
i EXPENDITURE EXPENDITURE

ACTUAL 2021 ACTUAL 2021

=N= =M=

JANUARY 400,000,000.00 E
[FEBRUARY 179,000,000.00 -
[marcH 130,500,000.00 556,550,800.00
APRIL 51,000,000.00 15,000,000.00
| [ETAY 84, T08,000.00 B64,864,020.00
JUNE BE, 846,200.00 13,800,000.00
JULY 293,865,500,00 -
AUGUST : =
SEPTEMBER 50,000,000.00 157,006,575.00
locroser 7,000,000.00 -
|wovEMBER 331,418,430.00 .
{DecemBER 553,580,000.00 .
[ToTAL 2,239,918,130.00 1,607,221,395.00

The Accompanying Motes form part of the Financlal Statements
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

PERFORMANCE REPORTS
Average Monthly | Actual Revenue o | % Achieved on
lcode Particulars Annual Budget Rivenua Date Budget Remarks
Revenue Details

share of FAAL 46,305,091,585.35 4,205,464 676.47 50,465,576,117.69 107.58
Share of VAT 13,880.679,597.00 1,803,536,9597.39 21,643,643 968.63 15553
share of Excess Crude - -
|Other Sources of FAAC . 529,215,317 83 6,350,583,933.92 .
Total Federal Sources 60,789,771,58236 |  6,538,317,001.69 | 78.459,804,020.24 129.07
independent Revenue of Imo State Govi.
IPersonal Taxes S0,006,646,007.06 | 1224 756,834.15| 14,697,082,009.83 29.39
!UEEﬂEE"j 1,756,855 000.00 22470, 216,15 269,642 59376 1501
IFEES and Fines 4,115,958,200.00 383,276,531.59 4,599,318,391.13 50.45
!Earningsand Salies 14,310,355,455.00 45,675,145.89 548,101,756.69 183
IRent an Government Property £0,950,000.00 3,301,594.26 39,619,131.12 £5.00
ISalesr'Hent on Lands and others - -
|interest, Repayments and Dividend 26,676,125.00 320,113,500,00
IMiscellanepus Income-General . 822.101.42 7465 217.00
Tolal Independent Source 75,290,779,766.06 1,706,778,552.45 20,481,342,629.53 720
(Grand Total 136,080,551,348.42 8,245005,554.14 | 98,941146,649.77 271

The Accompanying Notes form part of the Financial Stalements
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

IMO STATE GOVERNMENT OF NIGERIA

Aorerage Monthly | Actunl Expendiune ta | % Achieved on
Particulars Annual Budgat
Expandiuna Dt Budget
Expandituras

|Parsonned Cost

Adminlatrative Sectar B, 139,763,703 61 510 574 TOO.85 6. 176896,518.19 527
Econarnic Sector 2,238 G0 EEZ2 3] 105,636 518.73 1,267 638,224, 7hH 5667
Solnl Sesgtar 4,406 653 668 B2 135 46 865.12 1.630, 862, 38145 36499
Total 14,785, FE 3 4-4.B0 THE058.093.70 B0EAGT 12440 .04
Parastatals Salary

Adminifrative Sector 1,500,116 30800 - -
Econamsit Sectar 121, Ce0aD OO0 00 #4897 313,52 S3E, 67, T62. 20 5. 26
Social Sector 12 241, 20000000 HI0 A6D 75294 10,685 637,085,231 B7.29
Tatal 13462, 316, 3598,00 G315367 066,46 11,324,404, 797 .51 8338
Owverhead Cost

JMmm'rs:m:I're Serior 25,008 614 70212 1242 744817206 14,513 537, 807,12 64,63
|Ecanamit Sectar &, 175 215 68700 33,167 08333 FOE DS, D0, 00 Q.10
Soclal Sector 6,145 814,521,058 18139515654 a1 :I'E.?-II‘._I.'_.E?E-.&B 324.30
Total 33,723.644,910,17 1457, 307,057,103 17 487 6584.685.61 5186
Consclidated Revenue Fund Charges

|Secial Benefits 5, A0, CHOE, (N 1,306,685,364.76 15,680, 224,377 14 Z61.34
{F_r:tr:rnal laan Aepayment v G749 751.67 BED 925, 02000 -
]In.'lr.rnn1 Loan Repayment 1.032.948.537.77 1.1,_35‘5.33-1_!:1-53.2‘? -
[Public debts Charges 790,775,687.55 5,485,308, 250,56 486,63
Service Wide Votes - 1.130,652,562.50 13.567,830,750.00 251.81
Total 13,338 198 348,25 4. 193, 555,904.24 51,122,5?&,55&92 IER.53
Criher Expenditura

Covid-19 Responsive 3,074,385,129,00 186,659.844.17 2,239.918,130.00 T2B6
Tobal _ 3,074,385, 1Z9.00 186,659 84417 2239918, 13000 _
Grand Taotal TEIET 643 130,22 7.359.478,2681.31 91,759 375,588 44 1172

The Accampanying Medes form part of the Financlial Statemants
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

CAPITAL (BUDGET) EXPENDITURE PERFORMANCE REFORT FOR THE PERIOD JANUARY - DECEMBER 2021

S Annual Budget Average Monthly | Actual Expenditurato | % Achieved an S
Expenditure Date Budget
Capital Expenditures

Administrative Sector 63,206,900 426,00 TE4,700,130.12 5,176.401,561.43 14,52
Economic Sector 150,307,341,203,25 1,914 974 080 79 22.979.689,077.45 15.29
Social Sector 52,733,889,350.00 145,611,234.68 1,747,334 816.21 3.1
Tatal 266,258,130,979.25 | 2,825,285,454.60 | 33,903,425,455.14 12.73
Other Capital Expenditures

PEMU - 372,648,721.92 4,471,784, 663.08

Covid-19 Respansive 5379 828, 253.00 133,935,116.25 1.607.221,355.00 5.19
Total 6,379,826,253.00 506,583,636.17 6,079,006,058.08 93.28
Grand Todal 272,637,559,232.25 3,331 869 252.77 35982431 .513.22 1457

The Accomparying Noles form part of the Financial Statements
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STATEMENT OF WECURKENT KEVENUE FOR THE YEAR ENUED 3181 DECEMEER

-
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

ST DECENIMER, 2000 15T CECEAIBER, 2021
Estimates hctual Rewted Original | Sopplem Total Ayt rphal Detfall
s e s e e C .. s

Seatubony Mleg SS54) B4 IELH | BMISAMAY | ILHATLIGN LABETLI00| X A56582 5510 | A5 R 508 06

19% Mingral Deri S3E0SeCiEnll| amnnAmON| S nSS10ML00 SIESAMANI00 |  GORMENIAIAD| ST L0

[Enthangs Gain Difter 000000000 | LESEONLIO0 | 4BDE0SN10040 Di00|  JGLSTLANEL [4.551,681 o0 161

Exqiis Bank Charpet . ElEnLm §.656.530.35 S5E50). 38 st HATLEERTY

(Etes Eaternal Rewence § 41800000000 | 13 7R BRI SEN0 0080 NS MG | 306 2 ST

(St Total DURORITEST | SHIIRAST0| SNGMINIIE| - | SNmUSN| WMSOMIOLT | ILIUNILIONS | [LRImman
: Wil TGRS TN | 155G S00 000 | 11 EROETY L0 DB IR0 | JLEANEALSGREY | T IEISENSTLEN |
i - - o : - -

Sub-Tetal LEARESSAI616 | 15.SRS00 0085 | 13880 675,547.00 . 1388067935000 | J1EA3BAISERGT | 7,762 9639716

Share of FAM ELEGLENLI0ATE | MRANSAGSDITGE | 0.TRATRL .06 EOTERITL NG | TRARETEATIAD | FROBLATIOBNA | (1840 90016540

1

indepensest Revenus ol IMSG

|Pm.m.|nnn HTMIGLIEAND |  GOMERMIGN | S0000AR00Y.0G SO0 AL DTG | 24,837.001,000 23 [R5 000 504, 00728

Eﬂﬂ SET.595.000.00 LISTTRS46TE | 179635500000 LT RSS00000 | 26964155076 (1,527 110806 241 |
{ |Foes and P AoGaivsteall |  LIMANEIALAGE ) 9108950 MO0 521595520000 | 45958390 13 |4 515500 802 87
| |Estrirgs v ke LANEAROESNO0 |  MSTMOHSOEDE | SL31EIS0.L00 HINTESARG | S0 TREE {1076 257 BA2 31

{Rem on Gove. Froperty E5.H.000.00 LITLIZM B.750, 00000 L0000 | JRAERIALID (21330558 £

Sales/Benl on Lards § oten . 16,501 185 &4 .

I Rsparymrd. | Divickendd - Noiatsmes! 1185000

MieBineies . LB D500 TASRLTO0 TABSIITAN

|m-p-m-m.'r-u 60464002500 | 549150713003 | T,280,776, TRE.06 TEIH0. T TRE06 | J04KLBAT B3NSR TITSIETALA0 | {55 INT005 RELN)

[Gesnd Toas 0060206 LHTH | BAERLITEMPEY | 036080851 Jed.43 - | MMEDBGSELMARAY | SSNO000, 10000 B0 ADOAEE TN | (6 50,986,040 55)
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IMO STATE GOVERNMENT OF NIGERIA

AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCI

ATEMENTS FOR THE YEAR ENDED 31st DECEMBER 2021

A OF R RR P » RE (PERSO 0 OR AR DED » BER 20
Description 31ST DECEMBER, 2020 31ST DECEMBER, 2021
Code Estimates Actual Revised Budget Supplem Total Actual Savings Excess Remarks
=N= =N= =N= =N= =N= =N= =N= =N=
10000000000| Administrative Sector
11100100100|Office of the Exe.Gov. 953,795,263.28 961,812,009.38 674,512,422.70 - 674,512,422.70 | 1,822,997,381.60 (465,188,716.14)
11100100200|Office of the D/ Gov. 201,769,521.12 72,142,247.06 209,072,917.85 - 209,072,917.85 39,404,393.14 172,668,095.99
55100100100(Bureau For LG. & Chieftaincy Affairs 80,383,219.62 60,072,164.94 114,534,346.18 - 114,534,346.18 81,193,198.31 33,304,375.82
23800400100 Imo State Bureau of Statistics 96,543,562.86 55,936,874.85 - - - 65,983,403.91 (65,983,403.91)
16200100100 Min. of Special Projects 19,000,448.25 - 27,960,556.25 - 27,960,556.25 - 27,960,556.25
16300100100 Min.of Special Duties 19,000,448.25 - 11,386,767.00 - 11,386,767.00 - 11,386,767.00
23800100100{Min. of Budget, Eco,Plan & Statistics 83,859,541.29 69,779,039.04 92,242,916.00 - 92,242,916.00 72,154,145.66 20,088,770.35
11900100100{Min. of Foreign and Int. Affairs 14,042,396.51 - 11,801,636.00 - 11,801,636.00 - 11,801,636.00
16000100100 | Office of the Sec.to the Exe.Gov. 165,227,650.35 135,834,598.83 190,246,514.31 - 190,246,514.31 131,067,406.03 59,158,108.27
12500100100 Office of the HOS 114,986,834.73 141,906,453.70 167,691,488.25 - 167,691,488.25 152,614,179.74 15,077,308.51
22000100100{Ministry of Finance 193,900,353.39 162,167,893.12 191,695,415.00 - 191,695,415.00 169,981,039.74 21,714,375.26
12300100100| Ministry of Information and Strategy 116,029,485.45 107,035,961.65 -
32600100100{Ministry of Justice 816,067,421.24 491,763,659.48 | 2,619,150,386.84 - 2,619,150,386.84 413,034,140.47 | 1,607,257,849.13
14000100100| Office of the Aud. Gen.-State 102,261,947.58 82,616,870.49 93,656,183.90 - 93,656,183.90 77,857,372.31 15,798,811.69
14000200100| Office of The Aud.r Gen. -Local Govt. 70,420,458.42 56,990,826.07 34,327,947.00 - 34,327,947.00 59,483,122.14 (25,155,175.14)
14700100100|Civil Service Commission 61,618,765.14 50,373,417.19 60,827,668.22 - 60,827,668.22 48,495,332.42 12,332,335.58
31805100100|Judicial-High Court 1,316,624,226.49 994,487,146.59 | 1,389,044,722.76 - 1,389,044,722.76 953,902,492.55 758,780,347.16
31805400100]Judicial-Customary Court of Appeal 1,163,991,835.70 | 1,014,215,205.00 1,227,813,356.28 - 1,227,813,356.28 1,017,850,291.11 (111,595,191.47)
31801100100|Judicial Serv. Com. 192,575,785.95 130,347,395.42 78,306,320.94 - 78,306,320.94 126,867,168.29 (5,940,668.59)
14700200100(Local Govt. Serv. Com. 56,417,848.98 46,050,732.09 64,720,534.14 - 64,720,534.14 60,643,777.76 24,076,756.26
22000800100|Imo State Internal Revenue Service 185,946,637.80 109,608,566.85 361,795,682.96 - 361,795,682.96 466,936,767.42 86,076,181.37
11200100100|Imo State House of Assembly 304,465,033.92 488,570,786.51 111,146,238.58 - 111,146,238.58 230,387,788.65 (119,241,549.66)
11200400100{House of Assembly Serv. Com. 66,383,950.74 70,002,300.81 71,377,282.82 - 71,377,282.82 57,964,489.94 13,412,793.06
Bureau of Rural Dev. - 17,811,566.97 - -
14900100100{Imo State Indepen.Elect. Com. 88,379,488.26 80,306,487.15 89,620,878.02 - 89,620,878.02 78,078,627.00 11,542,251.01

Sub-Total- Administrative Sector

6,483,692,125.31

5,399,832,203.19

7,892,932,182.00

7,892,932,182.00

6,126,896,518.19

2,902,437,318.71

(793,104,704.91)

The Accompanying Notes form part of the Financial Statements
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MO STATE GOVERNMENT OF NIGERIA
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Cont'd
A OF R RR P » RE (PERSO O OR A DED » BER 20
Code Description 31ST DECEMBER, 2020 31ST DECEMBER, 2021
Estimates Actual Revised Original Supplem Total Actual Savings Excess Remarks
=N= =N= =N= =N= =N= =N= =N= =N=
20000000000 |Economic Sector
21500100100|Min. of Agric. & Food Security 181,116,773.85 325,080,836.79 258,855,305.93 - 258,855,305.93 346,026,831.88 (83,421,525.83)
53500100100 Min.of Envir. & Nat. Resources 137,619,803.01 117,964,447.16 318,726,404.93 - 318,726,404.93 117,801,572.86 200,924,832.06
27000200100|Min. of Livestock Dev. 121,910,718.81 - 122,406,401.77 - 122,406,401.77 - 122,406,401.77
22200100100|Min.of Commerce and Industry 216,519,314.97 170,599,862.36 238,257,076.80 - 238,257,076.80 166,645,859.61 71,534,152.08
22700600100 Min.of Entrepre. & Skill Acquisition 39,961,035.57 - - -
22800100100 Min. of Science and Technology 39,961,035.57 25,397,339.16 48,081,589.41 - 48,081,589.41 21,527,704.00 26,553,885.41
26100100100| Min. of Public Utilities 220,694,597.73 165,159,306.78 504,114,822.73 - 504,114,822.73 164,583,780.65 339,484,339.47
26900100100 Min. of Lands, Surv & Phy. Planning 197,280,096.93 280,126,957.54 290,455,506.13 - 290,455,506.13 181,681,207.45 108,774,298.68
25300100100 (Min. of Hou. & Urban Dev. 81,986,042.25 57,105,254.02 84,962,740.09 - 84,962,740.09 57,466,775.50 27,495,964.59
23400200100 Office of The Surveyor General 50,542,690.38 - 51,251,275.70 - 51,251,275.70 - 51,251,275.70
23400100100 Min. of Works 320,249,120.75 157,823,500.68 216,841,531.25 - 216,841,531.25 167,269,384.44 49,571,146.81
22900100100 Min. of Transport 57,838,086.93 40,408,751.74 81,596,194.57 - 81,596,194.57 44,635,108.37 36,961,086.20
Sub Total- Economic Sector 1,665,679,316.75 | 1,339,666,256.23 2,215,548,849.31 - 2,215,548,849.31 1,267,638,224.76 | 1,034,957,382.77 (83,421,525.83)
50000000000|Social sector
51700100100 |Min. of Education 295,270,065.81 214,039,976.27 284,735,360.09 - 284,735,360.09 226,266,060.62 58,469,299.38
52100100100 Min. of Health 443,709,121.53 763,829,415.82 3,323,267,375.00 - 3,323,267,375.00 920,826,219.74 | 2,402,409,087.59
51400100100 |Min. of Gender and Vuln. Groups 715,490,569.69 100,778,857.68 101,267,230.00 - 101,267,230.00 108,982,584.77 (7,715,354.76)
55200100100 Min.of Social Welfare and Sanitation 44,821,484.61 - 391,435,061.00 - 391,435,061.00 - 391,435,061.00
23600100100 |Min. of Tour, Creative Arts & Culture 92,448,736.65 45,961,932.63 204,573,564.14 - 204,573,564.14 51,922,025.94 152,651,538.06
51300100100 Min. of Youth and Social Dev. 67,850,159.61 34,669,994.66 75,780,456.65 - 75,780,456.65 32,260,716.71 43,519,740.30
53900100100 |Imo State Sports Commission 227,589,646.62 168,784,468.68 25,594,622.00 - 25,594,622.00 180,535,423.59 (148,580,801.59)
12300100100{Min. of Information and Strategy - - 246,831,611.61 - 246,831,611.61 109,369,350.08 137,215,541.30
22700600100 [Min.of Entrepre. & Skill Acquisition - - 23,132,033.00 - 23,132,033.00 - 23,132,033.00
Sub Total- Social Sector 1,887,179,784.52 | 1,328,064,645.74 4,676,617,313.49 - 4,676,617,313.49 1,630,162,381.45 | 3,208,832,300.63 (156,296,156.35)
CRF Salaries -
Hon. Comm. & Govt. Hou. Polit.App - 224,701,551.62 - - - - -
Consolidated Allowances - 500,287,411.20 - - - 1,582,796,669.33 (1,582,796,669.33)
Auditor-General for State 9,172,580.00 5,428,671.96 - - - 5,428,669.50
Aud.-Gen.for Local Government 9,172,580.00 5,428,671.96 - - - 5,428,669.50
Imo State Indep Elect. Com. 45,689,655.00 26,975,604.84 - - - -
Judicial Service Commission - - - -
Local Govt. Service Commission - - - -
House Assembly Service Com. - - - -
Civil Service Commission - - - -
IMHA Honorable Members and Aides - - - -
High Court Judges - - - - -
Customary Court Judges - - - - -
Total 64,034,815.00 762,821,911.58 - - - 1,593,654,008.33 - (1,582,796,669.33)
Grand Total 10,100,586,041.58 | 8,830,385,016.74 | 14,785,098,344.80 - 14,785,098,344.80 9,024,697,124.40 | 7,146,227,002.11 | (2,615,619,056.42)

The Accompanying Notes form part of the Financial Statements
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O R RIR P » 3 O e AL OR r 1) 1) 1) R |
Code Description 31ST DECEMBER, 2020 31ST DECEMBER, 2021
Estimates Actual Revised Original Supplem Total Actual Savings Excess Remarks
=N= =N= =N= =N= =N= =N= =N= =N=
10000000000 |Administrative Sector
11100100100|Office of the Exe.Gov. 8,474,635,303.29 | 6,470,628,866.79 10,088,888,585.00 - 10,088,888,585.00 10,409,583,877.32 (320,695,292.32)
11100200100 |Office of the D/ Gov. 888,884,545.00 141,696,000.00 922,557,000.00 - 922,557,000.00 197,500,000.00 725,057,000.00
55100100100|Bureau For LG. & Chieftaincy Affairs 311,975,785.24 5,000,000.00 198,772,550.00 - 198,772,550.00 7,500,000.00 191,272,550.00
23800400100 |Imo State Bureau of Statistics 72,060,000.00 750,000.00 - - - - -
16200100100|Min. of Special Projects 326,272,500.00 15,000,000.00 127,800,000.00 - 127,800,000.00 4,500,000.00 123,300,000.00
16300100100|Min.of Special Duties 89,728,000.00 15,000,000.00 221,275,785.00 - 221,275,785.00 7,622,000.00 213,653,785.00
23800100100 Min. of Budget, Eco,Plan & Statistics 1,393,979,981.87 61,880,000.00 643,600,213.00 - 643,600,213.00 52,000,000.00 591,600,213.00
11900100100|Min. of Foreign and Int. Affairs 90,120,000.00 15,000,000.00 230,923,500.00 - 230,923,500.00 7,500,000.00 224,923,500.00
16000100100|Office of the Sec.to the Exe.Gov. 497,083,879.00 345,990,609.45 615,093,379.00 - 615,093,379.00 532,324,900.00 82,768,479.00
12500100100|Office of the HOS 443,510,898.00 94,088,000.00 688,225,736.00 - 688,225,736.00 66,000,000.00 622,225,736.00
22000100100|Ministry of Finance 219,739,000.00 137,129,000.00 591,332,000.00 - 591,332,000.00 440,567,663.22 150,764,336.78
12300100100|Ministry of Information and Strategy 203,292,500.00 13,908,000.00 - - - -
32600100100|Ministry of Justice 335,268,823.00 87,291,793.00 815,962,000.00 - 815,962,000.00 558,825,000.00 257,137,000.00
14000100100|Office of the Aud. Gen.-State 104,667,173.00 10,000,000.00 234,500,000.00 - 234,500,000.00 14,000,000.00 220,500,000.00
14000200100|Office of The Aud.r Gen. -Local Govt. 71,120,000.00 1,500,000.00 65,300,000.00 - 65,300,000.00 4,000,000.00 61,300,000.00
14700100100|Civil Service Commission 96,612,704.00 4,000,000.00 59,895,605.00 - 59,895,605.00 34,500,000.00 25,395,605.00
31805100100/Judicial-High Court 2,265,862,382.00 487,970,346.10 1,558,077,302.00 - 1,558,077,302.00 683,809,466.58 874,267,835.42
31805400100]Judicial-Customary Court of Appeal 1,822,900,000.00 222,600,000.00 1,050,000,000.00 - 1,050,000,000.00 243,000,000.00 807,000,000.00
31801100100/Judicial Serv. Com. 81,474,717.00 11,500,000.00 67,474,720.00 - 67,474,720.00 10,500,000.00 56,974,720.00
14700200100(Local Govt. Serv. Com. 90,198,047.00 26,000,000.00 90,411,500.00 - 90,411,500.00 5,260,000.00 85,151,500.00
22000800100|Imo State Internal Revenue Service 113,418,000.00 11,500,000.00 584,443,000.00 - 584,443,000.00 125,344,900.00 459,098,100.00
11200100100|Imo State House of Assembly 2,168,343,749.00 | 1,365,935,910.00 2,091,993,749.00 - 2,091,993,749.00 1,411,600,000.00 680,393,749.00
11200400100|House of Assembly Serv. Com. 102,917,631.00 3,000,000.00 98,988,260.12 - 98,988,260.12 3,500,000.00 95,488,260.12
Bureau of Rural Dev. - 2,500,000.00 - - - -
14900100100(Imo State Indepen.Elect. Com. 599,085,154.00 21,316,000.00 1,577,409,817.00 - 1,577,409,817.00 95,000,000.00 1,482,409,817.00

Sub-Total- Administrative Sector

20,863,150,772.40

9,571,184,525.34

22,622,924,701.12

22,622,924,701.12

14,914,437,807.12

8,030,682,186.32

(320,695,292.32)

The Accompanying Notes form part of the Financial Statements
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Cont'd
A OF R RR P » RE (O R AD) FOR AR » » R 20
Code Description 31ST DECEMBER, 2020 31ST DECEMBER, 2021
Estimates Actual Revised Original Supplem Total Actual Savings Excess Remarks
=N= =N= =N= =N= =N= =N= =N= =N=

20000000000| Economic Sector
21500100100(Min. of Agric. & Food Security 103,160,000.00 47,500,000.00 610,330,000.00 - 610,330,000.00 51,000,000.00 559,330,000.00
53500100100|Min.of Envir. & Nat. Resources 101,465,000.00 17,000,000.00 133,854,759.00 - 133,854,759.00 12,000,000.00 129,354,759.00
27000200100 Min. of Livestock Dev. 150,200,000.00 9,000,000.00 248,628,000.00 - 248,628,000.00 4,500,000.00 236,628,000.00
22200100100(Min.of Commerce and Industry 473,765,000.00 11,250,000.00 505,080,000.00 - 505,080,000.00 48,350,000.00 456,730,000.00
22700600100(Min.of Entrepre. & Skill Acquisition 283,450,000.00 17,225,000.00 - - - - -
22800100100 Min. of Science and Technology 98,925,000.00 9,000,000.00 200,563,570.00 - 200,563,570.00 50,050,000.00 150,513,570.00
26100100100 Min. of Public Utilities 80,000,000.00 12,000,000.00 | 1,198,039,463.00 - 1,198,039,463.00 192,045,000.00 1,005,994,463.00
26900100100(Min. of Lands, Surv & Phy. Planning 91,752,460.00 37,000,000.00 410,353,000.00 - 410,353,000.00 22,180,000.00 388,173,000.00
25300100100{Min. of Hou. & Urban Dev. 131,634,010.00 9,477,500.00 127,050,000.00 - 127,050,000.00 4,500,000.00 122,550,000.00
23400200100(Office of The Surveyor General 318,872,183.00 - 37,140,000.00 - 37,140,000.00 - 37,140,000.00
23400100100{Min. of Works 76,042,500.00 18,000,000.00 489,750,694.00 - 489,750,694.00 8,880,000.00 480,870,694.00
22900100100(Min. of Transport 114,841,680.90 9,421,000.00 169,829,533.00 - 169,829,533.00 4,500,000.00 165,329,533.00

Sub Total- Economic Sector 2,024,107,833.90 196,873,500.00 4,130,619,019.00 - 4,130,619,019.00 398,005,000.00 3,732,614,019.00
50000000000|Social sector
51700100100|Min. of Education 982,850,000.00 214,354,744.08 | 1,429,430,745.00 - 1,429,430,745.00 | 1,182,098,460.00 247,332,285.00
52100100100|Min. of Health 1,291,538,120.00 197,760,000.00 | 2,811,797,700.00 - 2,811,797,700.00 139,229,168.49 |  2,672,568,531.51
51400100100|{Min. of Gender and Vuln. Groups 382,354,910.00 26,000,000.00 631,834,433.05 - 631,834,433.05 27,699,000.00 604,135,433.05
55200100100 Min.of Social Welfare and Sanitation 766,650,000.00 52,000,000.00 - 477,247,410.00 69,160,000.00 408,087,410.00
23600100100(Min. of Tour, Creative Arts & Culture 216,397,750.00 19,500,000.00 454,716,200.00 - 454,716,200.00 18,735,000.00 435,981,200.00
51300100100[Min. of Youth and Social Dev. 192,898,033.00 21,748,000.00 199,840,000.00 - 199,840,000.00 152,119,950.00 47,720,050.00
53900100100{Imo State Sports Commission 152,298,033.00 73,006,600.00 340,948,033.00 - 340,948,033.00 74,326,400.00 266,621,633.00
12300100100|Min. of Information and Strategy - - 381,690,001.00 - 381,690,001.00 496,921,900.00 (115,231,899.00)
22700600100|Min.of Entrepre. & Skill Acquisition - - 242,596,668.00 - 242,596,668.00 16,452,000.00 226,144,668.00

Sub Total- Social Sector 3,984,986,846.00 604,369,344.08 6,492,853,780.05 6,970,101,190.05 2,176,741,878.49 4,908,591,210.56 | (115,231,899.00)

Grand Total 26,872,245,452.30 | 10,175,553,869.42 33,246,397,500.17 - 33,723,644,910.17 17,489,184,685.61 | 16,671,887,415.88 | (115,231,899.00)

The Accompanying Notes form part of the Financial Statements
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IMO STATE GOVERNMENT OF NIGERIA
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STATEMENT OF CAPITAL EXPENDITURE FOR THE YEAR ENDED 31st DECEMBER 2021

Code Description 31ST DECEMBER, 2020 31ST DECEMBER, 2021
Estimates Actual Revised Original Supplem Total Actual Savings Excess Remarks
=N= =N= =N= =N= =N= =N= =N= =N=

10000000000 |Administrative Sector
11100100100|Office of the Exe.Gov. 2,015,264,725.00 | 3,341,839,225.00 | 18,950,217,861.00 - 18,950,217,861.00 | 7,881,077,262.56 | 11,069,140,598.44
11100200100 |Office of the D/ Gov. 310,000,000.00 105,000,000.00 660,181,326.00 - 660,181,326.00 - 660,181,326.00
55100100100 (Bureau For LG. & Chieftaincy Affairs 307,109,779.00 - 400,000,000.00 - 400,000,000.00 - 400,000,000.00
23800400100|Imo State Bureau of Statistics 50,000,000.00 - - - - -
16200100100|Min. of Special Projects 853,750,000.00 - - -
16300100100|Min.of Special Duties - - 1,590,759,065.00 - 1,590,759,065.00 - 1,590,759,065.00
23800100100|Min. of Budget, Eco,Plan & Statistics 1,530,477,853.10 - 1,588,000,000.00 - 1,588,000,000.00 - 1,588,000,000.00
11900100100|Min. of Foreign and Int. Affairs 15,000,000.00 - 500,000,000.00 - 500,000,000.00 - 500,000,000.00
16000100100 | Office of the Sec.to the Exe.Gov. 90,000,000.00 58,615,000.00 1,200,000,000.00 - 1,200,000,000.00 5,905,000.00 1,194,095,000.00
12500100100|Office of the HOS 150,000,000.00 50,000,000.00 200,000,000.00 - 200,000,000.00 - 200,000,000.00
22000100100| Ministry of Finance 4,837,100,000.00 | 2,901,062,656.00 5,800,000,000.00 - 5,800,000,000.00 | 1,181,419,298.92 4,618,580,701.08
12300100100 [Ministry of Information and Strategy 180,000,000.00 - -
32600100100 |Ministry of Justice 140,000,000.00 - 3,000,000,000.00 - 3,000,000,000.00 - 3,000,000,000.00
14000100100|Office of the Aud. Gen.-State 55,000,000.00 - 589,000,000.00 - 589,000,000.00 - 589,000,000.00
14000200100 | Office of The Aud.r Gen. -Local Govt. - - 52,800,000.00 - 52,800,000.00 - 52,800,000.00
14700100100|Civil Service Commission - - - - - - -
31805100100 |Judicial-High Court 160,000,000.00 92,203,580.00 1,500,000,000.00 - 1,500,000,000.00 - 1,500,000,000.00
31805400100 |Judicial-Customary Court of Appeal 165,500,000.00 - 1,400,000,000.00 - 1,400,000,000.00 - 1,400,000,000.00
31801100100|Judicial Serv. Com. 80,000,000.00 - 839,992,174.00 - 839,992,174.00 - 839,992,174.00
14700200100]Local Govt. Serv. Com. 27,000,000.00 - 300,000,000 - 300,000,000 - 300,000,000.00
22000800100 |Imo State Internal Revenue Service - 50,555,000.00 665,950,000 - 665,950,000 - 665,950,000.00
11200100100{Imo State House of Assembly 1,885,416,850.00 95,381,850.00 | 21,550,000,000.00 - 21,550,000,000.00 - 21,550,000,000.00
11200400100|House of Assembly Serv. Com. 60,000,000.00 1,030,000,000.00 - 1,030,000,000.00 - 1,030,000,000.00

Bureau of Rural Dev.
14900100100{Imo State Indepen.Elect. Com. 60,000,000.00 1,000,000,000.00 - 1,000,000,000.00 108,000,000.00 892,000,000.00

Sub-Total- Administrative Sector 12,971,619,207.10 | 6,694,657,311.00 | 62,816,900,426.00 62,816,900,426.00 | 9,176,401,561.48 53,640,498,864.52

The Accompanying Notes form part of the Financial Statements
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Cont'd
Code Description 31ST DECEMBER, 2020 31ST DECEMBER, 2021
Estimates Actual Revised Original Supplem Total Actual Savings Excess Remarks
=N= =N= =N= =N= =N= =N= =N= =N=

20000000000|Economic Sector
21500100100| Min. of Agric. & Food Security 1,150,450,000.00 93,118,000.00 2,710,826,500.00 - 2,710,826,500.00 8,094,575.00 2,702,731,925.00
53500100100| Min.of Envir. & Nat. Resources 620,000,000.00 8,550,000.00 7,000,000,000.00 - 7,000,000,000.00 53,892,150.00 6,946,107,850.00
27000200100| Min. of Livestock Dev. 367,000,000.00 - 1,600,000,000 - 1,600,000,000 - 1,600,000,000.00
22200100100| Min.of Commerce and Industry 1,063,000,000.00 - 6,900,000,000 - 6,900,000,000 - 6,900,000,000.00
22700600100| Min.of Entrepre. & Skill Acquisition 279,000,000.00 74,050,000.00 - - - -
22800100100| Min. of Science and Technology 103,000,000.00 7,000,000.00 3,500,000,000 - 3,500,000,000 23,600,680.00 3,476,399,320.00
26100100100| Min. of Public Utilities 636,869,000.00 275,352,061.95 5,500,000,000 - 5,500,000,000 568,720,000.00 4,931,280,000.00
26900100100| Min. of Lands, Surv & Phy. Planning 555,000,000.00 10,000,000.00 2,200,000,000 - 2,200,000,000 - 2,200,000,000.00
25300100100| Min. of Hou. & Urban Dev. 2,167,302,011.00 56,875,330.00 8,972,000,000 - 8,972,000,000 1,725,842,810.85 7,246,157,189.15
23400200100| Office of The Surveyor General 125,000,000.00 - - - - -
23400100100| Min. of Works 13,463,847,859.70 | 18,541,677,297.90 104,588,012,466 - 104,588,012,466 | 15,599,538,861.60 88,988,473,604.65
22900100100| Min. of Transport 25,000,000.00 - 6,136,502,237 - 6,136,502,237 - 6,136,502,237.00
16200100100|Min. of Special Projects - - 1,200,000,000 - 1,200,000,000 - 1,200,000,000.00

Others( Contractors Arrears) - 5,000,000,000.00

Sub Total- Economic Sector 20,555,468,870.70 | 19,066,622,689.85 | 150,307,341,203.25 150,307,341,203.25 | 22,979,689,077.45 | 132,327,652,125.80
50000000000|Social sector -
51700100100| Min. of Education 2,189,500,000.00 338,385,263.25 16,100,000,000 - 16,100,000,000 1,268,670,154.37 14,831,329,845.63
52100100100| Min. of Health 2,307,900,492.90 32,179,620.00 7,218,869,956 - 7,218,869,956 44,696,132.33 7,174,173,823.67
51400100100| Min. of Gender and Vuln. Groups 1,595,000,000.00 - 2,716,583,896 - 2,716,583,896 - 2,716,583,896.00
55200100100| Min.of Social Welfare and Sanitation 466,285,000.00 - 1,600,000,000 - 1,600,000,000 - 1,600,000,000.00
23600100100| Min. of Tour, Creative Arts & Culture 405,000,000.00 - 3,600,000,000 - 3,600,000,000 - 3,600,000,000.00
51300100100| Min. of Youth and Social Dev. 100,000,000.00 89,629,016.00 2,800,000,000 - 2,800,000,000 144,784,645.00 2,655,215,355.00
53900100100|Imo State Sports Commission 126,526,300.00 147,522,833.00 10,898,435,498 - 10,898,435,498 289,183,884.51 10,609,251,613.49
12300100100|Min. of Information and Strategy - - 1,800,000,000 - 1,800,000,000 - 1,800,000,000.00
22706000100| Min.of Entrepre. & Skill Acquisition - - 6,000,000,000 - 6,000,000,000 - 6,000,000,000.00

Total Social Services Sector 7,190,211,792.90 607,716,732.25 52,733,889,350 52,733,889,350 1,747,334,816.21 50,986,554,533.79

Grand-Total 40,717,299,870.70 | 26,368,996,733.10 | 265,858,130,979.25 265,858,130,979.25 | 39,982,431,513.30 | 236,954,705,524.11

The Accompanying Notes form part of the Financial Statements




AUDITED REPORT OF THEACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

Accounting Terminologles / Definitions

1 |i Accounting Policles are the specific principles, bases, conventions, rules and practices adopted by an entity in preparing

and presenting financial statements.

il Cash compeises cash on hand, demand deposits and equivalents

ifii. Cash eguivalents are short-term, highly Hguid investments that are readily convertible to known amounts of cash and which

are subject to an insignificant risk of changes in value,

fv. Cash hasis means a basis of accounting that recognizes transactions and other events only when cash is received or pald

v. Cash flows are inflows and outflows of cash. Cash Rows exclude mavements batweean items that constitute cash as these

components are part of the cash management of an entity rather than increass or decreases In the cash it controds,

vi. Cash receipts are cash inflows,

vil. Cash payments are cash outflows.

viii. Cash Controlled by an entity: Cash is controlled by an entity when the entity can use the cash for the achievement of its own

ohbjectives or othanwise benefit from the cash and excludes or regulates the access of others to that benafits. Cash collected
by, or appropriated or granted to, an entity which the entity can uvse to fund its operating objectives, acqulre capétal assets or
repay its debts is controdled by the entity.
ix. Consolidated Revenue Fund represents the aggregated balance of the revenue and expenditure account after all the recurrent
revenue and expenditure for the year have been recognized.

k. Capétal Development Fund represents the aggregated balance after the recelpts and expenditura for the year hawe been recognised,
It alsa includes annwal transfers from the Consolidated Revenue Fund in fine with the amount provided in the annual budget of the
state,

xi,  Statutory Allecation is made up of revenue collected on a monthly basis which represents the State's share from the Federation
Account, The State’s share from Federation Account, Excess Crude Recelpts and Refund from any source are included in the gross
statitory allocation in the Financlal Statements. Statutory allecations are recognized in the Financial Statement when received.

xii. Recurrent Revenue and Expenditure:

Recurrant Revenue are revenue generated by the State from Taxes, Licences, Fees, Fines, Sales, Earnings, Rent on Government land,
Rent an Government bullding income fram investmaents and other incidental revenua. They are recognized in the financial statement.
Recurrent expenditures are éxpenditure on Personnel, Poasion and Gratuities Salaries of statutory office halders, other overheads
and Pubdic Debt Charges. They are recognized in the Financial Statements of the state when payments are made.

(2021 FINANCIAL STATEMENT)
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AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

STATEMENT OF ACCOUNTING POLICIES.

In order to ensure an effective and efficient utilization of the COA and GPFS, Accounting Policies have been developed by the State
Government as a set of guidelines to direct the Processes and Procedures relating to financial reporting in the government financial
statements,

The General Purpose Financial Statements comprised statement of cash receipts and payments and ather statements that disclose
additional information about the cash receipts, payments and balances controlled by the state government and accounting policies
and notes.

Statement 1 - Cash Flow Statement: Statement of cash recelpts and payments which;

- Recognizes all cash receipts, cash payments and cash balances controlled by Imo State Government.

" Separately identifies payment made by third parties on behalf of Imo 5tate Government.

Statement 2 - Statement of Assets and Liabilities: Statement of Financial Position;

Statement 3 - Statement of Consolidated Revenue Fund: Statement of Recurrent Financial Performance:

Statement 4 - Statement of Capital Development Fund: Statement of Capital Finangial Performance;

Notes to the Accounts: Additional disclosures to explain the GPFS

Aocounting Policies and Explanatory Notes.

Basis of Preparation and Legal Provisions

The State Government General Purpose Financial Statements are prepared under the histarical cost convention and in accordance
with International public Sector Accounting Standards {IPSAS] and other applicable standards as defined by Fiscal Respansibility
Act |FRA} and the Financial Reporting Council of Nigena. In addition the GPFS are compliant with the provisions of the Finance
[Cantrol and management] Ac 1958 now CAP 144LFN, 1990, the Financial Instructions [ 1978) and other known legal requirements.

Accounting Period
The Accounting year of the State Government Financial Statements {fiscal year) is from 1st January to 31st December, Each
accounting year s divdided into 12 calendar months |periods) and are set up a4 such in the accounting system,

Reporting Currency
The General Purpose GPFES are prepared in Migerian MNaira.

(2021 FINANCIAL STATEMENT)




AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

3 MDA for Consalidation
The Consalidation of the GPFS are based on the Cash transactions of the Ministries, Departments and Agencies [MDAs) of
the State Government except Government Business Enterprises [GBEs).

4 Comparative Information
The General Purpose Financial Statements GPFS has been designed to disclose all numerical information relating to previous
pariod [at least ane year)

5 Budget Figures
These are figures from the approved annual budget and supplementary budget as approved in accordance with the Appropriation
Act of the State Government of the current yeas,

] Receipts

il ?hese are cash inflows within the financial year. They comprise recelpts from Statutory Allecation, internal Revenue,
External Assistance (Bilateral and Multilateral Agencies), Other Aids and Grants, other borrowingss, capital
recelpts {Sale of Government Assets etc), Receipts from trading activities and other receipts.

b, These items have been dislosed at the face of the Statement of Cash receipt and payment for the year in accordance
with the standardized Notes to GPFS,

7 External Assistance

Receipts from loans are funds received from external sources to be paid back at an agreed period of time . They are categorized
gither as Bilateral or Multilateral,

External Loans recelpts are disclosed separately under Staternent of Capital recelpts and payments for the yvear.

8 Other Borrowings /Grants & Aid Received

These are categonzed as either short or long term loans, Short- term loans are those repayable within one calendar year, while
lang-term loans and debts that fall due beyound one calendar vear, Loans are separately dislosed under Statement of Cash
receipts and Payment for the vear,

(2021 FINANCIAL STATEMENT)




AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

9 Interest Received

Interest actually recehved during the financial year are treated as a recelpt under item "ather receipt’

10 Government Business Activities

Cash receipts from trading activites are received net (after deducting direct expenses), The total receipts from all trading activities
are disclosed in the statement of cash receipis and payments under the 'trading activitees'. Where gross revenue is received,
correspanding payment item head "Government Businegss activities® in the Statement of Receipts and Payments.

11 Payments

These are recurrent and capital cash outflows made during the financial year and are categorized either by function and/or by
sector in the statement of cash receipts and payment. Payment for purchase of items of capital nature (PPE) are expensed in the

year, These have been dislosed under cagital payment. Investments in PPEs have also been treated in the same way as capital

purchases, At the end of the financial year, a schedule of assets has been provided as part of the Notes to GPFS.

12 Loan Granted

Payments to other Government and Agenciesin form of loans during the vear have been shown separated in the Statement of
Receipts and Payments. Amount disclosed are the actual amount paid during the year,

13 | Loan Repayments

Cash receipts for loans pranted to other agencies and government have been classified under loan repayments in the Statement
of Receipts and payments, Ameunt disclosed are the actual amount received during the year,

(2021 FINANCIAL STATEMENT)
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

Forelgn Currency transactions
Forelgn currency transactions throughowut the year have been converted into Kigeria Naira at the ruling (Central Bank of Nigeria-
CBM} rate of éxchange at the dates of the transactions, Foreign currency balances, a5 at the vear end are translated at the
exchange rates prevailing on that date.
At the end of the financial year, additional amounts (in cash or at bank | arsing out of Foreign Exchange gains/losses were
recognized in the statement of cash receipts and payment either as receipts/payments respectively,

Prepayments
Prepaid expenses are amaunts paid in advance for receipt of goods or services and are charged directly to the respective

expenditure item,

Investments

Cash Payments made for imvestment purpose such as purchase of Government Stocks, Treasury Bills and Certificates of
Deposit, are capital costs and are disclosed as purchase of finangial instruments ar may be given an appropreate name as
the case may be. They were separately disclosed in the GPFS [3tatement of Receipts and Payments) under capital payment.
The State Government shares held under the Ministry of Finance Incorporated [MOF]) are stated at the market values as at
315t December, 2021, Shares of the companies that are moribund, or quoted companies that have been delisted by the
Migeria Stock Exchange are stated at per values. Also, stated at per value are shares of companies that have been liguidated
of whosegoing concerns have been negatively confirmed by their resident auditors.

Leases

Cash payment for Finance leases, which effectively transfer to the Government substantiably all the risk and benefits incidental
to ownership of the leased itern, are treated are treated a3 capital payments which are disclosed in the Statement of Cash
Receipts and payment,
Operating lease cash payments, where the lessors effectively retain substantially all the risks and benefits of ownership of the
leased items, are tréated as operating expenses.

(2021 FINANCIAL STATEMENT) @
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

Interest on Loans
Actual Interest on foans and other bank commissions charged on Bank Accounts during the year have been treated as payments
and disclosed under interest payment in statement of Cazh receipts and Payments,

[Cash Balances
This includes cash at hand, at Banks and cash equivalents at the end of the financial year, These various balances have been
disciosed in their respective Bank accounts,

Advances
The State Government policy specifically states that all advances shall be retired before the end of the financial year,
However, when circumstances occur (including an Emergency) where either an advance is given out closeto the financial
year end or an advance already given could not be accounted for in the financial statements such an advance |or balances

Okafor Chukwunyeaka Linus (FCA, FCIB,MSc)
Accountant-General
Imo State

(2021 FINANCIAL STATEMENT) @



IMOD STATE GOVERNMENT OF NIGERIA

AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

Recelipts and Payments for 2021 and 2020

160,000,000,000.00
140,000,000,000.00
120,000,000,000.00
100.000,000,000.00
£0,000,000,000.00
60,000,000,000.00
40,000,000,000.00
20,000,000,000.00
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AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

Comparative Analysis of Actual Expenditure for Five Years
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AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

Comparative Analﬁis of Actual Revenue for 5 Years
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IMO STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

Comparative Analysis of Actual Recurrent Expenditure for 5 Years
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IMO STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

5 (ot Tt 2021 Revenue Profile
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AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

2021 Recurrent Expenditure
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AUDITED REPDRT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

Allocation of Capital Expenditure 2021

PEMIU Capex
13%
General Admin Sector
28%

Economic Sector
£ 5
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2021 Overhead Cost by Sector

Covid-19 Responsive

Social Sector 2%
12%

Economic Sector
2%

Administrative Sector
B4%

(2021 FINANCIAL STATEMENT) @



IMD STATE GOVERNMENT OF NIGERIA

AUDITED REPORT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

2021 Revenue Performance Profile
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AUDITED REPDRT OF THE ACCOUNTANT GENERAL AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER. 2021

100,000.000,000.D0 2021 Expenditure Performance Profile
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AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

RECEIPTS AND PAYMENTS FOR 2021 AND 2020
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IMD STATE GOVERNMENT OF NIGERIA

AUDITED REFORT OF THEACCOUNTANT GENERAL AND FINANCIAL STRTEMENTS FOR THE YEAR ENDED 315T DECEMBER, 2021

Cash Flow ( 2017 - 2021)

1 Total Revenue
1 Total Expenditure
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