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1 Summary of Fourth Quarter Performance

This Budget Performance Report for Imo State is prepared quarterly, and issued within 4 weeks from
the end of each quarter.

This report includes, the Approved Budget Appropriation for the year 2022 against each
organizational unit for each of the Core Economic classification of Expenditures (Personnel,
Overheads, Capital, and Others); the Actual Expenditures for the quarter Q4, attributed to each
organizational unit, as well as the cumulative expenditures for year to date, and balances against
each of the Revenue and Expenditure Appropriations.

The Core Economic Classifications refer to:

● Personnel – Economic Sub-Account Type 21, and Economic Account Class 2201
● Overheads - Economic Account Class 2202
● Capital - Economic Sub-Account Type 23 / 32
● Others - Economic Account Classes 2203-2206

This Budget Performance Report is produced by the Ministry of Budget, Economic Planning and
Statistics, Imo State, and published on the Imo State website on www.imostate.gov.ng.
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1.A INTRODUCTION
This report is the Fourth Quarter Budget appraisal or Budget Performance report (BPR) for 2022 which followed the Third quarter
appraisal in accordance with Budget of Wealth Creation of 3R Government of His Excellency Senator Hope Uzodimma
meticulously packaged by the Ministry of Budget, Economic Planning & Statistics. The present Government led by His Excellency,
Senator Hope Uzodimma believes in transparency, openness and willing to render Account of stewardship to the people of Imo
State. Thus, the need to re-engineer and better the economic life of Imolites formed the road map for critical review of the quarterly
performance of the MDAs, in line with the National Chart of Account (NCOA) compliance. In addition, careful assumptions were drawn
after appraisal of the global economic trend that inform both our economic and fiscal updates for the 2021 budget.

However, before the commencement of the new budget cycle, the Ministry of Budget, Economic Planning & Statistics reviewed the
previous performances, taking into cognizance the fragile crude oil Price and it’s dwindling revenue consequence on Naira value. The
need to operate a realistic, transparency and accountable appropriation on the Budget estimate of N381,462,947,677 in 2022. The
Budget was titled Budget of Wealth Creation 2 “Alias” The People’s Budget.

It is encouraging that despite the numerous economic challenges inherent in the present administration, the global economic situation
in the Country and Security challenges in Imo State, the Imo State Government has maintained a substantive economic stability.
Hence, much has been achieved through prudent economic management and financial prowess of the present administration ably led
by His Excellency, Senator Hope Uzodimma.

I wish to thank the staffs of Ministry Budget, Economic Planning & Statistics who painstakingly put together this report (Fourth Quarter
Budget Performance Report), Office of Accountant General of the State who honoured our request by releasing vital fiscal Statistics
which enable us to present this Fourth Quarter Report for the 2022 Budgetary monitoring and evaluation, in accordance with the SFTAS
requirement of World Bank.

This Budget Performance Report (BPR) is produced by Ministry Budget, Economic Planning & Statistics and published in the Imo State
website on www.imostate.gov.ng.

Rt. Hon. Dr. C. C. Osuala, PhD.

Hon Commissioner,

Ministry of Budget, Economic Planning & Statistics (MBEPS)
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IMO STATE CONSOLIDATED BUDGET SUMMARY 2022
The Sum of 381,462,947,677 was appropriated by the Imo State House of Assembly for 2022
Fiscal Year. This Approved Budget has a Recurrent Expenditure of N96,746,349,775 representing
25.4% while the Capital Expenditure is N284,716,579,902 representing 74.6% of the total budget
Estimate. Therefore, the recurrent expenditure has a Quarterly Budget of ₦24,186,587,443.75
and Capital Expenditure N71,179,144,975 in 2022 Fiscal year.

Fiscal Analysis of the 2022 Budget Appraisal Performance

2022 Approved Budget of Imo State signed into Law in December 2021, Adopted Federal
Government 2022 Budget Assumption such as:

1. Crude Oil benchmark of US$57per barrel
2. Oil production estimate of 1.88Million barrels per day
3. Exchange rate of N410 per US$
4. Inflation rate of 14.23%
5. GDP Growth rate (real) of 4.2%
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1.B Revenue Performance

The following Subheads make up the Recurrent Revenue item:

INTERNALLY GENERATED REVENUE (IGR)

The sum of N16,824,382,442.15 was budgeted for IGR in the Fourth Quarter of the year 2022 but the actual
inflow is N3,807,748,288.11 representing 22.6% Performance in the period under review Fourth Quarter
(Q4).

STATUTORY ALLOCATION

In Fourth Quarter of 2022 Budget, Statutory Allocation was budgeted with N9,482,060,511 but the actual
generated was N11,887,237,671.53

Representing 125% performance in the period under review (Fourth Quarter)

VALUE ADDED TAX (VAT)

The sum of 5,298,764,777 was budgeted for Value Added Tax in the Fourth Quarter of 2022 budget but it
recorded 7,384,469,326.31 as actual in the quarter under review (Q4) representing 139% performance in the
quarter.

13% DERIVATION FUND

Derivation Fund was budgeted with the sum of 2,594,861,728 in the Fourth Quarter of the 2022 Budget but
recorded 4,530,165,015.76 as actual in the quarter under review (Q4) representing 174% performance in the
quarter.

Exchange Gain Difference was budgeted with the Sum of N58,170,648.75 in Fourth quarter of 2022 Budget
but it recorded N261,564,271.89 as actual inflow in the Fourth quarter 2022 representing 449.6% performance.
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1.B Recurrent Expenditure Performance
RECURRENT EXPENDITURE PERFORMANCE IN 4th QUARTER

The following Subheads make up Recurrent Expenditure item.

1. PERSONNEL COST
The budgeted Personnel Cost for 2022 Approved Budget was ₦4,530,020,571.25 (Four Billion, Five Hundred
and Thirty Million, Twenty Thousand, Five Hundred and Seventy-One Naira, Twenty-Five Kobo) only in
the Fourth quarter while the actual inflow was ₦7,078,344,342.54 (Seven Billion and Seventy-Eight Million,
Three Hundred and Forty-Four Thousand, Three Hundred and Forty-Two Naira and Fifty-Four Kobo)
only, representing 156.3% performance. These shows that the salaries and allowances of Civil Servants and
Political office holders were paid as at when due.

2. OVERHEAD

The sum of ₦13,867,994,343 (Thirteen Billion, Eight Hundred Sixty-Seven Million, Nine Hundred and
Ninety-Four Thousand, Three Hundred and Fourth-Three Naira) was budgeted for Overhead Costs in the
Fourth quarter of the approved 2022 budget including Monthly Deductions from FAAC but the actual spent was
₦15,185,056,317.78 (Fifteen Billion, One Hundred and Eighty-Five Million, Fifty-Six Thousand, three
hundred and Seventeen Naira and Seventy-Eight Kobo) only representing 109.5% performance.

3. CONSOLIDATED REVENUE FUND CHARGES (CRFC)

The sum of N 2,334,549,587.00 (Two Billion, Three Hundred and Thirty-Four Million, Five Hundred and
Forty-Nine Thousand, Five Hundred and Eighty-Seven Naira) only was budgeted for CRFC in the Fourth
Quarter of 2022 approved budget, but the actual inflow recorded is N559,566,934.77 which representing 24%
performance in Third Quarter of year under review.
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4. PENSION
The sum of ₦ 1,914,238,553.68 (One Billion, Nine Hundred and Fourteen Million, Two Hundred and
Thirty-Eight Thousand, Five Hundred and Fifty-Three Naira and Sixty-Eight Kobo.) only, was the actual
inflow spent for the Fourth Quarter of the year 2022 which representing 79% performance. While the sum
N508,848,223.13 (Five Hundred and Eighty Million, Eight Hundred and Forty-Eight Thousand, Two
Hundred and Twenty-Three Naira and Thirteen kobo Only) was spent on Gratuity as actual inflow for the
Fourth Quarter of the year 2022 which representing 21% performance.

1.CCapital Expenditure Performance
A whopping sum of ₦71,179,149,475 (Seventy-One Billion, One Hundred and Seventy-Nine Million, One
Hundred and Fourth -Nine Thousand, Four Hundred and Seventy-Five Naira only) was earmarked for
Capital Projects in 2022 approved budget for the Fourth Quarter of the year. This is to provide infrastructural
projects for the well-being of Imolites.

However, from the available records, it was observed that a total sum of ₦11,748,340,905.25 (Eleven Billion,
Seven Hundred and Forty-Eight Million, Three Hundred and Forty-Nine Thousand, Nine Hundred and
Five Naira and Twenty-Five Kobo Only) was released for Capital projects during the period under review
(October - December 2022), representing 16.5% performance in the Fourth Quarter. This shows a remarkable
increase compare to Third Quarter of year Budget, in what was budgeted for the Fourth Quarter of the year and
what was spent. It was also observed that it was only the Economic and General Administration sectors that
executed some projects in the Fourth Quarter of 2022. The Ministry of Works Executed almost 65% of Capital
projects in the Fourth Quarter of year because of the massive Road Construction and Infrastructural Projects going
on in the three Senatorial Zones of the State.

CAPITAL RECEIPTS PERFORMANCE FOR THE FOURTH QUARTER

(October - December 2022).
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No Capital Receipt for the Fourth Quarter

1.D Conclusions
In conclusion, the 2022 Approved Budget brought up in an exceedingly difficult environment as Imo State facing
serious Security challenge. The overall Fourth Quarter Performance of 2022 approved Budget was adversely affected
by the Global 2021/2022 Security challenge we have witnessed within this quarter. The Crude Oil Price benchmark
of USD57per barrel helps in the Revenue inflow in terms of Statutory Allocation and Internally Generated Revenue
(IGR).

The Security challenge hampered economic activities and frustrated revenue collection in the State. The expected
Fourth Quarter Revenue target was N35,713,851,800.75 but only N27,871,184,573.60 or 78% was realized,
including Statutory Allocation.

IGR recorded N3,807,748,288.11 or 22.6% performances for the State, instead of N16,824,382,442.15 targeted
needs improvement.

The Recurrent Expenditure recorded an impressive performance as it recorded 124.2% only out of targeted
recurrent expenditure of N20,325,730,668 only N25,246,054,371.90 was spent in the Fourth Quarter 2022.

Personnel Cost recorded 156.3% indicating that salary was promptly paid even as it recorded increased Personnel
Cost.

In conclusion, we can commend the EXECUTIVE GOVERNOR OF IMO STATE, SENATOR HOPE UZODIMMA,
who has been able to meet the obligations to the people of Imo State, despite the harsh Global economic Situation
in the Country   and Security challenge in Imo State.

Fourth Quarter Budget analysis that is published, in compliance with World Bank SFTAS requirement. This is based
on the transparency and openness of this administration and the dynamism of the best Commissioner for Budget;
Economic Planning & Statistics Imo State has ever produced in the person of Rt. Hon. Dr. C. C. Osuala PhD.
Statistical information which are hardly released to do this work; he has been able to convince our vibrant
Accountant General to release data as it will do the State good and not harm, as erroneously believed by the
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previous administrations. May this good work started by the Honourable Commissioner never stops at this edition.
The World Bank Grant received through SFTAS makes the publication of Fourth Quarter 2022 reports revenue
generating resource for the betterment of Imo State.
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2 Budget Reports

2.A Summary

Table 1 Budget Summary
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2.B Revenue by Administrative Classification

Table 2 Total Revenue by Administrative Classification
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2.C Revenue by Economic Classification

Table 3 Total Revenue by Economic Classification
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2.D Expenditure by Administrative Classification

Table 4 Total Expenditure by Administrative Classification
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Table 5 Personnel Expenditure by Administrative Classification
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Table 6 Overhead Expenditure by Administrative Classification
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Table 7 Capital Expenditure by Administrative Classification
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Table 8 Other Expenditure by Administrative Classification
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2.E Expenditure by Economic Classification
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Table 9 Total Expenditure by Economic Classification
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2.F Expenditure by Function
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Table 10 Total Expenditure by Function
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Table 11 Personnel Expenditure by Function
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Table 12 Overhead Expenditure by Function
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Table 13 Capital Expenditure by Function
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Table 14 Other Expenditure by Function
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