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1 Summary of Performance

This Budget Performance Report for Imo State is prepared quarterly and issued within
three weeks from the end of each quarter.

This report includes the original approved budget appropriation for the year 2024 against
each organizational unit for each of the core economic classification of expenditures
(Personnel, Overheads, Capital, and Others); the actual expenditures for the quarter Q3,
attributed to each organizational unit, as well as the cumulative expenditures for year to
date, and balances against each of the revenue and expenditure appropriations.

This Q3 report is assessed against the 2024 Original budget.

The core economic classifications refer to:

● Personnel – Economic Sub-Account Type 21
● Overheads - Economic Account Class 2202
● Capital - Economic Sub-Account Type 23
● Others - Economic Account Classes 2203-2209 as applicable

This Budget Performance Report is produced by the Ministry of Budget, Economic Planning
and Statistics in collaboration with Office of the Accountant General and Ministry of
Finance and published on the Imo State website.

1.A Introduction

This report which is packaged by the Ministry of Budget, Economic Planning and
Statistics is the Budget appraisal for the Third quarter of the year. It was done in
accordance with Budget of Renewed Economic Growth prepared by the
administration of His Excellency Dist. Sen. Hope Uzodimma. The present
Government believes strongly in transparency, openness and willingness to render
Account of stewardship to the people of Imo State. Thus, the need to re-engineer
and better the economic life of Imolites formed the road map for critical review of
the quarterly performance of the MDAs, in line with the National Chart of Account
(NCOA). In addition, careful assumptions were drawn after appraisal of the global
economic trend that informs both our economic and fiscal updates for the 2024
budget.

However, before the commencement of the new budget cycle, the Ministry of
Budget, Economic Planning & Statistics reviewed the previous performances, taking
into cognizance the fragile crude oil Price and its dwindling revenue consequence
on Naira value. The need to operate a realistic, transparency and accountable
appropriation on the Budget estimate of N592,234,594,177.00 in 2024 gave rise to
the Budget been titled Budget of Renewed Economic Growth.

It is encouraging that despite the numerous economic challenges inherent in the
present administration, the global economic situation in the Country and Security
challenges in Imo State, the Imo State Government has maintained a substantive

Budget Performance Report - 2024 Quarter 3
Page | 3



economic stability. Hence, much has been achieved through prudent economic
management and financial prowess of the present administration ably led by His
Excellency, Senator Hope Uzodimma.

I wish to thank the staff of Ministry of Budget, Economic Planning & Statistics who
painstakingly put together this report (Third Quarter Budget Performance Report),
Office of Accountant General of the State and Imo State Internal Revenue Service
who honoured our request by releasing vital fiscal Statistics which enable us to
present this Third Quarter Report for the 2024 Budgetary monitoring and
evaluation, in accordance with the SABER requirement of World Bank.

This Budget Performance Report (BPR) is produced by Ministry Budget, Economic
Planning & Statistics and published in the Imo State website on
www.imostate.gov.ng.

Hon. Anselem E. Anyanwu.
Hon Commissioner,
Ministry of Budget, Economic Planning & Statistics (MBEPS)
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1.B REVENUE PERFORMANCE

The following Subheads make up the Recurrent Revenue item:

INTERNALLY GENERATED REVENUE (IGR)

The sum of N26, 246,845,709.5 was budgeted for IGR in the Third Quarter of the
year 2024 but the actual inflow is N5,541,489,447.38 representing 21.1%
Performance in the period under review Third Quarter (Q3).

STATUTORY ALLOCATION

In Second Quarter of 2024 Budget, Statutory Allocation was budgeted with
N41,834,054,715.00 but the actual generated was N2,491,015,564.51 representing
6.0% performance in the period under review (Third Quarter).

VALUE ADDED TAX (VAT)

The sum of 40,184,524,128.00 was budgeted for Value Added Tax in the Second
Quarter of 2024 budget but it recorded N18,472,049,883.98 as actual in the quarter
under review (Q3) representing 46% performance in this quarter.

13% DERIVATION FUND

Derivation Fund was budgeted with the sum of N11, 969,420,146.00 in the Third
Quarter of the 2024 Budget but recorded N2,473,250,523.98 as actual in the
quarter under review (Q3) representing 20.6% performance in the quarter.

EXCHANGE GAIN DIFFERENCE

Exchange Gain Difference was budgeted with the Sum of N10, 348,773,665.00 in
Third Quarter of 2024 Budget but it recorded 12,416,296,435.49 as actual inflow in
the Third Quarter 2024, representing 120% performance.

1.C Recurrent Expenditure Performance

RECURRENT EXPENDITURE PERFORMANCE IN 2ND QUARTER

The following Subheads make up Recurrent Expenditure item.

1. PERSONNEL COST

The budgeted Personnel Cost for 2024 Approved Budget was ₦15,295,398,346.39
only in the Third Quarter while the actual outflow was ₦10,379,598,978.12
only, representing 67.8% performance. This shows that the salaries and allowances
of Civil Servants and Political office holders were treated as priorities.
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2. OVERHEAD

The sum of ₦ 9,282,864,963.68 was budgeted for Overhead Costs in the Second
quarter of the approved 2024 budget including Monthly Deductions from FAAC but
the actual spent was ₦ 16,242,813,050.16 only representing 175% performance.
This increment is attributed to the prevalent high cost of living mainly influenced by
the high inflation rate triggered by instability of the foreign exchange rate.

1.D Capital Expenditure Performance

A whopping sum of ₦118,640,467,930.35 was earmarked for Capital Projects in
2024 approved budget for the Third Quarter of the year. This is to provide
infrastructural projects for the well-being of Imolites. However, from the available
records, it was observed that a total sum of N71,691,421,286.77 was released for
Capital projects during the period under review (July-October 2024), representing
60.4% performance in the Third Quarter.

1.E Conclusions

In conclusion, the 2024 Approved Budget brought up in an exceedingly difficult
environment as Imo State faced serious Security challenges. The overall Third
Quarter Performance of 2024 approved Budget was adversely affected by the
Global Security challenge we have witnessed within this quarter. The Crude Oil Price
benchmark of USD71.78 per barrel helps in the Revenue inflow in terms of
Statutory Allocation and Internally Generated Revenue (IGR).
The Security challenge hampered economic activities and frustrated revenue
collection in the State. The expected Third Quarter Revenue target was
N130,583,618,363.5 but only N57,648,926,873.04 was realized with 44.1%
performance.

The Recurrent Expenditure recorded a total performance of N26,622,412,028.28
out of which Personnel Cost recorded 54.5% indicating that salary was promptly
paid.

In conclusion, we commend the EXECUTIVE GOVERNOR OF IMO STATE,
DISTINGUSHED SENATOR HOPE ODIDIKA UZODIMMA, who has been able
to meet the obligations to the people of Imo State, despite the harsh Global
Economic Situation in the Country and Security challenge in Imo State.

The 2024 Third Quarter Budget analysis that is published, in compliance with World
Bank SABER requirement is based on the transparency and openness of the current
administration. Statistical information required to achieve this work was made
possible by the cooperation of the relevant MDA’s (Ministry of Finance, Accountant
General’s Office and Imo State Internal Revenue Service). However there are
strong indications and assurances that this good work will continue because of the
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strong foundation laid by this administration in conjunction with world Bank
through the SABER program.
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1.F Summary Fiscal Performance Graphs
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2 Budget Reports

2.A Summary

Table 1: Budget Summary
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2.B Revenue by Administrative Classification

Table 2: Total Revenue by Administrative Classification
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2.C Revenue by Economic Classification

Table 3: Total Revenue by Economic Classification
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2.D Expenditure by Administrative Classification
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Table 4: Total Expenditure by Administrative Classification
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Table 5: Personnel Expenditure by Administrative Classification
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Table 6: Overhead Expenditure by Administrative Classification
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Table 7: Capital Expenditure by Administrative Classification
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Table 8: Other Expenditure by Administrative Classification
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2.E Expenditure by Economic Classification

Table 9: Total Expenditure by Economic Classification
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2.F Expenditure by Function

Table 10: Total Expenditure by Function
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Table 11: Personnel Expenditure by Function
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Table 12: Overhead Expenditure by Function
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Table 13: Capital Expenditure by Function
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Table 14: Other Expenditure by Function
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2.G Expenditure by Programme
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Table 15: Total Expenditure by Programme
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Table 16: Personnel Expenditure by Programme
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Table 17: Overhead Expenditure by Programme
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Table 18: Capital Expenditure by Programme
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Table 19: Other Expenditure by Programme
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2.H Capital Expenditure Details

Table 20: Capital Expenditure by Project
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