STATE OF NIGERIA
2016, LAW NO. 10

A Law to establish the Imo State Social Sefvices Stabilization
Fund and for other related matters.

BE IT ENACTED 5y the Imo State House of Assembly of Nigeria
as follows —

PART 1 — PRELIMINARY

1. This Law mav be cited as the ImoState Social Services
Stabilization Fund Law, 2016.

-

2 Inthis Law, unless the context otherwise requires —

“Bank” means - Financial Institution or Establishment which
among ott 9=, invests money deposited by customers,
pays it out when required, makes loans at interest and

exchanges currency etc;

“Board” means the Imo State Social Services Stabilization
Fund Board cf 1-.:ees establishea under Section of this
Law:

"*business” means a financial and commercial transaction;

“Company” means an institution created fo conduct
business

“Corporate Orgznizations” mean organizations that exist
independent of their owners 1.e. corporations that have
powers and liabi ities separate anc distinct from those of their
owners
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“establishment’ means a public or private business or other
organization or (n= place where an organization operates;

“Federal Government” means the Federal Government of
Nigeria;

“functions” include powers and duties;

“fund” means the Imo State Social Services Stabilization
Fund established under Section 3 of this Law;

“Governor” mezn: th= Governor of Imo State of Nigeria;

“member’ means a member of the Board of Trustees and
includes the chairman:; 3

“public” mez Jlicly owned;
“State” means Imc State of Nigeria;
“State Government” means Imo State Government;

“Task Force” n1ezrs the Task Force established under
section 14 of this law

PART Il - ESTABLISHMENT OF THE FUND

3. There is hereby «<tablished, a Fund to be known as the Imo Establishment

= . of the
State Social Ser/ =5 Stabilization Fund. !
4. The Fund is esteblished for the following purposes - oo
_ w : ,
(a) the developrment and provision of social §ervioes in Imo
State; and . _
(b) the provisicr of specialist health services to indigent
citizens of Imo State
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5. The sources an

(a) donatiocns made

(b) special sccia service |

4 accounts of the fund shatl consist of -

by Civil/Public Servants, individuals,
Companies - and Corporate Organizations, Local
Government Councils, State and Federal establishments,
Oil Companies, Business Enterprises, Insurance
Companies, Banks and other financial houses;

evies introduced py the Imo State
Governmant as specified in the schedule to this Law to be
paid by taxable adults, Civil/Public Servants, Corporate
Organizations, Companies, Ol Companies, Business
3anks and ‘other Financial Houses, etc in

Enterprises,
accordance with the assessment done by the Task Force
created by (75 [aw, and 3

(c) rents col = -led from Government establishments.

"HBLISHMENT OF A BOARD OF TRUSTEES

PART Il - ES
. .[) COMPOSITION OF THE BOARD
6(1) There is hereoy established for the Fund, a Board of
e Imo State Social Services

Trustees lc be known as th
Stabilization Fund Board of Trustees (herei

as “the Board")

(2) The Board snz | comprise =

(a) the Secretary to the Government of Imo State,
(b) the Chief of Staff to the Governaor;

(c) the Acco -tant-General of Imo State;
(d) the - anent Secretary, Ministry

Deyelcoment and Worgen Affairs;

(e) an officer of the Ministry of Finance to
the Commissioner of Finance; and
(fy four other members appointed by
-hall be the chairman.
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(3) The terms of ar pointment of the chairman and members of
the Board including their remuneration shall be stated in
their letters of appointment.

7 The functions of the Board shall include -
(a) being responsible for the administration and
management of the Fund as directed by the Governor;

/(b) ensuring that all monies received or realized for the
purpose of the fund are paid into the internally generated
revenue ac-ount of the State within twenty four hours of

receipt of suc monies and that report of such payment is
made officially to the Board for its records; -

(c) operating the Sank Accounts of the fund s&b}ec’c to
directives from the Governor of Imo State;

(d) approving € -enditure and projects/programs submitted
to it by the Task Force established under this law; and

(e) disbursing funds from the resources and accounts of the
Fund whenever the need arises

8(1) The Fund is authonz 1d to operate Bank Account(s).

(2) The signatories to the Bank account(s) shall be as directed
by the Governar. .

9. Notwithstanng the provisions of this law, payment out of
the fund for administrative expenses shall be made only
with the approval of the Governor of Imo State.

10. The Board shal regulate its owf® proceedings and may make
standing orcers for the purposes of camying out its
functions ur - =r 1his law. .
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11(1) The Board snhall keep and maintain proper accounts and figco
records of all its transactions. r;;’g,.c
(2) The accounts of the Fund and the Board shall be audited
every vear ~v e Auditor-General of Imo State.
12. The Board shall prepare and submit quarterly reports to the Subn
Governor. ?gpt :
13(1)} The Board shall hold meetings-whenever the need arises: ffﬁ‘-’_”’”“’-“ o
Providec [ 1here shall be at least one meeting every '
menth
(2) The chairmzn shall preside at every meeting of the Board
but in the absence of the chairman, the members present
shall appo 1 one of their members to be the chairman for
that meeti
(3) At a meeting of the Board, five members present shall
form a quorum. '
PART 37 ABLISHMENT OF A TASK FORCE
14. There s heraby established, a Task Force which shall be o
called the Social Services Stabilization Fund Task Force. Feime
15. The Task Force shall comprise — corogoerg

Fo
(a) a representative of the Ministry of Justice not below Grade
Level 15

(c) a represen:ative of the Ministry of Education not below
Grade Level 15; ©

(d) three persons appointed by the Governor, to represent
the three geo-political zones of Imo State, out of which
one shall be appointed as the Chairman;
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(e) a represer ive of the Accountant—General not below the

rank of a Director in the Imo State Civil Service; and

() a consultant t© be appointed by the Governor of Imo

State.

16. The functiong cf In2 Task Force shall include —

(a) identificatic 5 Individuals, Companies, Corporate
Organizatiors, Local Government Councils, civil/public
olitical office holders, State establishments,

servanis,

shop own Oil Companies, Insurance Companies,
Banks and other Financiai Houses etc that can make
donations tc the fund; ‘

.

(b) carrying ou enlightenment programs on the benefits of

the Fung;
(c) assessmen’ ¢ levies to be paid by civil servants, public
servants, political office holders, individuals, Companies

and Corpoerate Organizatiors, Oil Companies, insurance
Companies, Banks and other financial houses, shop
owners, commercial vehicle operators, tricycle operators
and commercal motor cycle operators etc.

(d) submissic nd recommendation 10 the Board for
approval, ass -ssment rmade in relation to the persons and
organizations isted in paragraph (c) above;

(e) preparation cemprehensive programs and plans for
the Furd and subrnission of same to the Board;

(f ensuring the execution® of programs and projects
approved by the Board,

st demand notices for levies are distributed

(g) ensurin
\n payment by defaulters; and

and enft
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!

(h) submission of comprehensive reports. of its activities on a

- e

quarterly basis to the Board. :

17(1) The Task ~orce shall meet at such times and at such m?f«_’ &
places @c the chairman may determine: Provided oot E;
however that it shall meet at least twice in a month. bl

- 13 '
(2) The Task Force shall, subject to the approval of the Board, . B
regulate its proceadings and activities. ‘ 4
18(1) Any person who — 2 . Per E‘i
y . 4(:4:-’
(a) misappropriates money belonging to the‘ Fund is }
guilty of an offence and shall on.conviction be liable
' 12 which shall be double of the amount so
misaporepriated or imprisonment for two years or {o
otl sh fine and imprisonment; E
|
1]
(b) neglects or refuses to pay the levy as contained in ?'
tha Schedule to this Law one month after receipt of ?
y demand notice, shall in addition to the levy, be
surchargad to the tune of 50% of the amount stated
demand notice; i ' 4
P
(c) neglects or refuses to pay the levy even after being fe

Jrcharged as stated in paragraph (b) of this
Secton, s guity of an offence and shall on i
onv ction be liable to a fine which shall be 30% of

e tolzl sum of the levy as contained in the bl
schedule and the 50% surcharge for neglect or b
=fuszl to pay or to two years imprisonment or both b
uck in= and imprisonment. This fine shall be paid S
“tion to the original levy contained in the
cledule and the 50% surcharge as provided in
narag-aph (b) of this setion. ' i
|
(2) Offences under this law shall be tried by Magistrate Courts bl

in the stat
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19. Any subsequznt review or assessment of the levies in the o
e

schedule to this law shall- be approved by the State Asspssment
Executive Council and confirmed by the House of

Assembly.
20. The Task Force is authorized to use any legal means to {-:ﬂ
ensure compliance to the provisions of this Law. s
.
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SCHEDULE
SECTION 5(b)

TABLE OF LEVIES TO BE PAID

S/No | “Name Amount_r’mmﬂ
Taxabie  Adults  not  being N 2,000.00 Yearly
civil/publ c servants

2. vi/Public Servants . M 2.000.00 Yearly
"3, | Hotels ) I }50,000.00 Yeary
L I .l ML
Other types of shops N 1,000.00 | Yearly
Gommerciibus operators | ™ 500000 Yealy
8. | Taxi C rators ! “r—p#"_&—mwi‘?éu
— 5T Gommerdal _ matorcycle  and Gl o
| cle operators Yearly
—36 [ Comparie ,:oa?.saa?é““’"‘*‘"—*maa‘:ao ~Yeary
organizations, e.g. Banks,
insurance Companies,
Consinict on Companies,
Nanufzcturing Companies,
| Luxurious Bus Operators-eic
i Law Cirambars and otigr smal
‘?é’—'“j Cin- ilsinass Enterprises
13. \ Multinational Oil Companies
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This printed impression has been carefully compared by me with the Bill wh
passed by the House of Assembly and found by me to be a true and correct

of the said Bill.

Assented to by m 3
@ ~ OWELLEA ROCHAS OKOROCHA, OON
Governor
Imo State of Nigeria
Assent withheld by me this ............ ..... day-of......con L PV NPy, £, , 2016

OWELLE ANAYO ROCHAS OKOROCH
Governor
Imo State of Nigeria

Passed again by ths imo House of Assembly by two-thirds majority this
Dayof ..o RPN g -}

@ RT. HON. IHIM IHEANACHO CE
Speaker

Imo State House of Assembly
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